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WHILE it is generally conceded that the condition of the 
money market and the transactions of the various commer- 
cial exchanges are the best gauges of the condition of the 
country, the building department furnishes a good indication 
as to how the propertyowners of New York regard the situa- 
tion. The money market is easy, the business at the commer- 
cial exchanges is booming, and the building department is 
overwhelmed with applications for the approval of plans for 
new buildings to be erected. These plans cover projected ho- 
tels, substantial business houses, imposing “sky scrapers,” 
extensive apartment buildings, and private residences without 
number. Many of these proposed new buildings are pro- 
jected on an elaborate scale, involving the expenditure of vast 
sums of money. An exceptional period of prosperity that all 
lines of business are enjoying is thus shown, while the real 
estate investments especially show that propertyowners have 
full confidence in the continuance of such condition. The new 
enterprises in progress or projected give full employment to 
all classes of labor, and it can be honestly said that whoever 
wants employment has no reason to remain idle. The fire in- 
surance business must naturally receive considerable benefit 
from this rush of new enterprises, and the outlook for the 
companies promises a decided improvement upon their ex- 
perience for the past few years. A feature of the business that 
should tend to aid them in securing adequate rates for the 
risks assumed is the decrease in the amount of insurance 
capital by the withdrawal of several companies. The volume 
of business now pouring in, or in sight, if paid for at rates 
commensurate to the risk, should enable the companies to 
show a profit on their underwriting this year. This would be 
@ most agreeable surprise to them, for they have become so 
used to the minus sign, where profits should be shown, that the 
transformation from minus to actual gains might give some 
of them heart disease. The time certainly seems to have ar- 
rived when strenuous efforts for the betterment of the busi- 
ness are likely to meet with success. 





In THE Spectator of last week we stated that a new law 
had recently been passed by the legislature and signed by the 
Governor, requiring all persons, firms, corporations, bureaus 
or agencies engaged in the bustness of making personal re- 
ports, to take out a license from the Comptroller of the State, 
paying $100 therefor and file a bond with the Comptroller in 
$2000. Further, that any person injured by any reports made 
may bring an action in his own name under this bond to cover 
damages on account of any such injury. Some of our contem- 
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poraries have denied that this would affect any inspector or 
other person connected with a life insurance company report- 
ing upon proposed risks. We have received a copy of the 
law itself and find that it provides as follows: 

No person or copartnership or corporation shall engage in the 
business of private detective for hire or reward for furnishing or 
supplying information as to the personal reputation of any person 
or firm, or as to the character or kind of the business and occupa- 
tion of any person, firm or corporation, or own or conduct a bureav 
or agency for the above-mentioned purposes, except as to the finan- 
cial rating of persons, firms or corporations, without having first 
obtained a license so to do, as hereinafter provided from the Comp- 
troller of the State of New York. 


The bill then provides as stated by us for the payment of 
a license fee of $100, and for the filing of a bond in $2000. 
A person interested in the furnishing of reports upon pro- 
posed life insurance risks wrote to the Comptroller inquir- 
ing if this law applied to such business as he was conducting. 


The Comptroller replied as follows: 

This enactment in substance provides that no one shall engage in 
the business of furnishing or supplying information as to the per- 
sonai character of any person or firm, or of the character or nature 
of his business, except as to the financial rating of such person or 
firm, without being licensed under the law. The blank which you 
enclosed in your communication contains questions such as the 
following: 1. To what extcnt does the person use wines, spirits, 
malt liquors or narcotics? 2. Is the person of good moral char- 
acter, etc.? 3. Does the person’s appearance indicate good health? 
These questions, of course, have nothing to do with a man’s financial 
standing, but do relate to his personal character, and, therefore, it 
would seem to this department that they would come under the 
enactment. 

It would thus appear that inspectors for life insurance com- 


panies will have to change the forms of their interrogatories 
or take out licenses to carry on such business. 





THE proceedings of the twentieth annual meeting of the 
South-Eastern Tariff Association, held at Old Point Com- 
fort last week, were characterized by the thoroughness which 
has pervaded this organization ever since its foundation. 
The annual address of the president, as usual, set forth the 
work of the executive committee accomplished since the last 
annual meeting, and made sundry recommendations for the 
consideration of the association. The ability with which the 
affairs of the association are conducted was well shown by the 
unanimous adoption of the president’s recommendations and 
the enactment of such legislation as was deemed advisable in 
the opinion of the executive committee. Perhaps the most 
important work of the meeting was the adoption of the reso- 
lutions providing for an immediate advance of ten cents on 
all mercantile stocks. Talk about the desirability of advanc- 
ing rates does not help the companies, and it is a source of 
gratification to seeone ofthe most prominent rating organiza- 
tion in the country unhesitatingly leading the way to higher 
rates under which there is a chance of a living profit being made 
out of the fire insurance business. It is to be hoped that the 
action of this association may meet with a cordial seconding 
on the part of other similarly constituted bodies throughout 
the country, and, from the sentiments expressed by leading 
underwriters at Old Point Comfort last week, there can be 
no doubt that the managers will be willing to co-operate in 
enforcing such advances. The general opinion of the mem- 
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bers was that the committee on cotton forms had performed 
a most admirable piece of work, and that their plans when 
carried out in detail will result in restoring the insurance of 
cotton to a satisfactory basis. The association has had much 
to contend with in recent years in the shape of adverse legis- 
lation in a number of the States in its territory, but the cam- 
paign of education it has been conducting has had a salutary 
effect, and it is expected that before long the questions at 
issue in regard to anti-compact laws will be judicially settled 
and the field cleared so that full sway may be resumed over 
the entire South-Eastern field, to the advantage of insurer and 
insured. Those who desire to see the South-Eastern Tariff 
Association dissolved are doomed to disappointment, for there 
can be no doubt that it is stronger to-day than ever before. 





AN ALARMIST EDITORIAL. 


HE New York Tribune is generally inclined to be fair 
in its editorial expressions upon all subjects not identi- 
fied with politics, and its readers have a right to infer that its 
epinions are unprejudiced and intelligently formed. An edi- 
torial appeared in its columns recently, however, relative to 
the Tarrant fire and explosion, which showed gross ignorance 
upon the subject of fire insurance and the relations existing 
between insurance companies and their policyholders. The 
article was well calculated to discredit the business of fire in- 
surance, and to excite alarm in the minds of unthinking per- 
sons regarding their insurance. We extract a few sentences 
from the article which will show that The Tribune, in this 
instance, played the role of an alarmist, and ignorantly treated 
en important subject from a one-sided point of view: 

The contention which appears to have been set up by the insurance 
companies in the case of the Tarrant fire and explosion, with its loss 
of life and great damage to property, that a violation of the municipal 
charter or of city ordinances by the owners of the building relieves 
them from financial responsibility, is one calculated to impair, if not 
to destroy, confidence in the value of insurance policies. If insur- 
ance does not insure, because some law or regulation has been inad- 
vertently or ignorantly violated by a landlord or tenant, over whom 
the insured has no direct control, there is no certainty that a policy 
is worth anything. 

* * * * 

If the insurance companies are to take advantage of a violation 
of statute to escape payment of policies, the express terms of which 
have been strictly complied with by the insured, then a technical, 
inadvertent or unwitting violation of any city regulation at any time 
will be sufficient reason for invalidating any fire insurance policy, if 
events call for its payment. The far-reaching effect of the successful 
maintenance of such contention has evidently not been foreseen by 
those who set it up to escape the present payment of the losses ac- 
cruing from the Warren Street disaster. That any such rule would 
entirely destroy the present system of fire insurance is a logical con- 
clusion from its application in the present instance. Men will not 
continue to pay money for that which promises no return. If the 
payment of just claims for losses is evaded on insufficient grounds, it 
will not take long for those who have most to lose in case of serious 
conflagrations to devise some other method of obtaining reimburse- 
ment for losses than that which in a crucial moment fails them. It 
would seem to be wise for those most directly concerned to consider 
whether, with the proof of confidence removed, the business which 
they have built up can sustain itself. 

It is true that some of the insurance companies have refused 
to pay certain of the losses resulting from the explosion in the 
Tarrant building, on the ground that the explosion and not 
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The Tarrant building was 
occupied as a manufacturing and wholesale and retail drug 
establishment, the insured being manufacturers of patent 


fire was the occasion of them. 


medicines. The owners were in the habit of carrying in stor- 
age for other parties large quantities of various chemicals of 
a dangerous character, thus not only placing in peril their own 
property, but the property of their neighbors, and the human 
lives that might be exposed in such premises. This, it 1s 
claimed, was in violation of the city ordinances limiting the 
quantity of explosive material that may be carried in business 
houses within the city limits. It is further maintained that 
such violation of law relative to explosives rendered the insur- 
ance contracts null and void as to such loss as was the result 
of the explosion of such chemicals. The danger to life and 
property from storing explosive materials in business places 
has long been recognized by the municipal authorities as well as 
underwriters. A bureau in the fire department has been cre- 
ated, having supervision of combustible materials, and prop- 
ertyowners are required to obtain permits from it when they 
desire to carry a greater quantity of dangerous material than 
the ordinances permit. The regulations relating to such mat- 
ters are well understood by propertyowners, and their wisdom, 
as protective measures, are universally conceded. In the Tar- 
rant case, it is maintained that a fire occurred in an upper 
story that would have been readily controlled by the fire de- 
partment but for the explosions of chemicals that followed 
with such disastrous results. 

The insurance companies interested in the loss have not, as 
we are informed, refused to pay the insurance upon the prop- 
erty destroyed by fire, but only upon that destroyed by the 
explosion, and before declining to pay those policies, the com- 
mittee having the matter in charge obtained the opinion of 
eminent lawyers to the effect that they were not liable under 
the terms of their contracts. The opinion referred to says: 
“The policies upon the building of Tarrant & Co. are, as to it, 
void; but such would not be the condition as to the mortga- 
gee.” The companies have, we are informed, determined to pay 
the mortgagee and thereby become subrogated to his rights, 
and some companies have paid outside losses, and losses of 
innocent parties in the Tarrant building itself. The question 
of liability, however, is for the courts to determine ultimately, 
and any attempt to prejudice the public against the companies 
before trial is unwarranted and opposed to public interests. 
If they are liabléthéy will pay every dollar, but they are cer- 
tainly within their rights in refusing payment until the question 
of liability is judicially determined. A parallel case to this 
was recently tried in England, where it was held that the com- 
panies were not liable for losses caused by an explosion result- 
ing from a fire communicated to explosive chemicals. That 
msurance is a necessity to trade and commerce is admitted by 
The Tribune, and it is difficult to see how it can justify its 
position in its attempt to undermine public confidence in such 
an important factor in the nation’s prosperity. Commenting 
on fire insurance business in Connecticut last year, the Insur- 
ance Commissioner in his annual report says: 

The loss ratio is such as to indicate the necessity of greater care in 
the selection and inspection of risks by the insurance corporations, 
and the adoption by municipalities of better building laws and the 
enforcement of every safeguard for the prevention of fire. 

The insurance companies pay out annually something like 
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$150,000,000 as indemnity for losses by fire, and that they are 
not inclined to repudiate just claims is indicated by the fact 
that the ratio of contested claims to the amount of insurance 
written is scarcely one per cent. Policyholders need be under 
no apprehension that their insurance will be contested when 
the terms of the contract have been complied with, but if they 
introduce hazards into their business that are a menace to the 
entire community and are expressly prohibited by their poli- 
cies and by law, they can not reasonably look to the insurance 
companies to indemnify them for losses that may occur in 
consequence. This would be opposed to public policy, as well 
as an injustice to innocent propertyowners, for it is those who 
are insured, but have no losses that have to pay for those 
whose property is destroyed, the insurance companies being 
simply the medium for the distribution of the premiums they 
pay to indemnify those who have been less fortunate. If the 
companies were to pay every loss claim that might be pre- 
sented to them, they would soon be deluged with them, and 
their premium rates would have to be advanced to a degree 
that would cause the innocent and law-abiding policyholder 
to sink beneath the burden. 





SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 

Yesterday marked the passage of the usual spring “rush” day for 
local insurance matters. This year the first day of May was rather 
a busy one—so many three-year policies coming around for renewal. 

The office of George W. Quackenboss, downtown agent of the 
Peter Cooper Fire, has been removed to 60 Wall street. 

According to the statement of a witty Broad street stock broker, 
the next “merger,” or combination, is that of “Day and Night.” 


The after-echoes of the Royal-Lancashire-Hartford deal indicate, 
as to local brokerage interests, a sorrowful sentiment. From “street” 
remarks there is but little doubt that the Lancashire was of consider- 
able value to brokers. While being conservative in its underwriting, 
there was a certain amount of popularity about its metropolitan service 
which served to attract business of the very best grade, as well as of 
that class not quite so desirable. In this way brokers could “dove- 
tail” their business. 

Many of the Lancashire staff, both official and subordinate, have, 
within the past few days, secured excellent positions elsewhere. Some 
of these changes relate to connections with railroad companies, others 
with banks, brokerage offices, etc. Among the more recent and 
prominent changes are those of Ernest B. Boyd, late assistant man- 
ager of the Lancashire, who joins the firm of Frank & Du Bois, and 
Herbert L. Keyes, manager of the metropolitan department, who en- 
ters, as partner, the well-known concern of Blagden & Stillman, city 
agents of the Royal Exchange Insurance Company of England and 
other companies. Mr. Keyes’ thorough familiarity with the metropoli- 
tan business makes him a valuable addition to that firm. 

Johnson & Higgins have removed to No. 49 Wall street. 

Charles G. Smith, secretary of the German-American, will here- 
after act as Metropolitan agent for the Phoenix of Hartford, vice J. 
R. McCay, resigned. Mr. McCay continues his general agency busi- 
ness. 

William H. Van Voorhis, heretofore Brooklyn manager for the 
Lancashire, gets the Citizens of St. Louis. 


The New York Mercantile Exchange is agitating the subject of a 
reduction of rates on goods in cold storage. 


It is understood that the old Isthmus Lloyds is to be placed in 
running order again, and will be competing for business within the 
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next two weeks. C. P. Hull, Jr., is its attorney. It is stated that a 
deposit will be made in a trust company for the protection of policy- 
holders. 


W. E. Goodridge & Co., insurance brokers, have dissolved partner- 
ship, Mr. Goodridge continuing the business. 

From May 1 Ernest B. Boyd, former assistant United States man- 
ager of the Lancashire, will have charge of the railroad and brokerage 
branches of the business of Frank & Du Bois, besides exercising 
supervision over their underwriting in general. 

New licensees of the Insurance Department to deal with outside 
companies are Frank & Du Bois and Henry Y. Miller, both of this 
city. 

Insurance companies’ stocks sold at auction last week as follows: 
5 shares Peter Cooper, 151 per cent; 35 shares Phenix of Brooklyn, 
185 per cent; $10,000 Atlantic Mutual scrip of 1899, 105%-105!4 per 
cent; 50 shares New York Mutual (marine), $60 lot; 50 shares Citi- 
zens, 116 per cent; 25 shares Home, 295 per cent; 8 shares Lawyers 
Title, 360 per cent. 

Life and Casualty Notes. 

S. S. McCurdy, assistant registrar of the Equitable Life, was mar- 
ried recently to Miss Fisk of Brooklyn, and is back at his desk after 
a week's trip. An operation for appendicitis, followed shortly after 
by a wedding, has kept Mr. McCurdy busy this year, and he is to be 
congratulated on having scored a success on each count. 

The sessions of the annual meeting of the Actuarial Society of 

America will, by invitation of the officers of the Equitable Life Assur- 
ance Society of the United States, be held in their board room, at 120 
sroadway, New York, on Thursday and Friday, May 16 and 17, 1901. 
The members and associates of the society will be the guests of the 
officers of the Equitable at luncheon on the days mentioned. The 
first session will be opened at eleven o’clock a. m. on Thursday, May 
16. The members and associates of the society will dine together at 
the Hotel Manhattan, Madison avenue and Forty-second street, on 
Thursday evening at seven o’clock. 


CHICAGO AND THE WEST. 


The receiver of the Manufacturers and Merchants Mutual Insurance 
Company of Rockford got quite a shock recently from the Iowa 
Supreme Court. A loss claimant, under a stock policy issued by an 
Iowa mutual, was defeated on the ground that a policy issued by a 
mutual on the stock plan was “void and non-enforceable,” the Iowa 
court further holding that, as the officers honestly believed they had 
power to issue such policies, the doctrine of fraud could not be in- 
voked by the plaintiff. It will be remembered that the receiver of the 
Illinois company issued some very plausible circulars in connection 
with his attempt to make the holders of stock policies in the Rockford 
subject to the assessments already levied upon the mutual members, 
but, according to the Iowa decision, it would seem that such policy- 
holders have now the right to demand the return of the initial cash 
premiums paid upon such void policies. 

The mutual insurance sham is quite in evidence with the risks of 
the Western Electric Company located in the worst part of the west 
side conflagration district in Chicago. The Electric Company got the 
exceedingly low rate of .45 cents from the Chicago Underwriters As- 
sociation, to which it is much indebted for its success, but is now 
said to have patronized mutuals to a large extent. The last leg upon 
which it was possible for a mutual to stand has always been the ab- 
sence of the factor of general conflagration hazard. 

La Salle street is quite a panorama of removal signs, due, in the 
main, to the reconstruction of the old National Life building. The 
Calumet building is the temporary home of numerous agents, while 
the Moore & Janes and Adolph Loeb agencies have gone to the Home 
building. After May 1 one may also look for a general alteration 
of agency signs, many offices having so completely changed their list 
of companies that the present boards already possess a Rip Van 
Winkle antique beauty much more artistic than truthful. 


Marsh, Ullmann & Co. have gotten into a controversy with the 
Muskegon (Mich.) agents in relation to the insurance upon one of 
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the plants of the American Sheet Steel Company, the locals seeking to 
enforce their own rule against the payment of brokerage to any but 
agents in their own Bailiwick. It is quite clear, however, that this 
rule will have to give way, Marsh, Ullmann & Co. having the best of 
the argument, quite apart from their control of the particular business 
affected. Indeed, the National Association of Local Agents has plainly 
declared in favor of fair dealing between agents of reputable standing 
in the exchange of business, and it is certainly not fair to ask an 
agent legitimately controlling a risk elsewhere to give it to his brother 
agent without receiving any commission whatever. 

The point is important because the local rule in Chicago is still 
unfair, in that it requires a non-resident agent to pay a fee of $10 
annually as a prerequisite to receiving commission upon Chicago risks, 
instead of defining the conditions necessary to establish the propriety 
of a local risk being placed by a non-resident agent. In the Muskegon 
case, Marsh, Ullmann & Co. properly claim their right to commission 
on the ground that the risk is owned by a non-resident, but are, of 
course, handicapped in the argument by the “stubborn fact” (partly 
of their own creation) that Chicago underwriters have, in effect, the 
same rule as that of Muskegon. 

C. M. Nichols has made a partnership alliance with Nathan S. 
Gutman, the title of C. M. Nichols & Co. being retained. Mr. Gutman 
was formerly in the tobacco business, and will probably be more of 
a financial than an insurance factor. The firm now represent the 
Erie of Buffalo, cleared, as it is, of the former Manhattan elements. 

The quarterly meeting of the Chicago Underwriters Association 
last week passed off without incident, nothing effective having been 
accomplished under the present leadership. No material action was 
taken as to rates, commissions, fire department matters, fireproof 
building and manufacturing tariffs, consequential damage clause or 
other subjects of prime importance. A private petition was, however, 
subsequently circulated requesting Mayor Harrison to appoint As- 
sistant Marshal Musham to succeed Chief Swenie in the Chicago 
fire department, and suggesting that men of legal training be here- 
after employed as fire inspectors in the service of the city. 

The certificates issued by many companies, under the terms of open 
policies, are peculiarly antiquated in form and a source of annoyance 
to policy writers. A welcome exception is the form issued for the 
Northern of London by Charles Nelson Bishop, city manager, the 
same being quite up to date inside and outside, as well as handsome 
in design. 

BOSTON AND VICINITY. 

State Fire Marshal Whitcomb has just issued his annual report, 
which contains some interesting statistics. Of the incendiary fires in 
the State outside of Boston, fifty-seven were set for the purpose of 
obtaining the insurance; sixty-seven were set for reasons unknown; 
thirty-nine were maliciously set; twenty-five being Fourth of July 
fires; thirty were set for revenge; seventcen were set by insane peo- 
ple; six were set to cover theft, and five were the result of intoxica- 
tion. The “unknown” fires, caused by forest fires during the past 
year, increased the percentage of incendiary and unknown fires, 
which, heretofore, have been steadily decreased since this department 
was established; the average during the seven years since the estab- 
lishment of the fire marshal’s office being seventeen per cent, against 
thirty-three and one-half per cent for the seven years previous to the 
establishment of the office. As in past years, the proportion of losses 
outside Boston has been greater than in the city; and the proportion 
of losses to the valuation of incendiary fires has also been greater 
outside than in the city. During the year reviewed there were sixty- 
four arrests, thirty-four convictions, and there are ten arrested per- 
sons patiently awaiting trial. 

The New England Insurance Exchange has approved the recom- 
mendation that a rate of 25 cents for $100 be made for each unap- 
proved gasoline vapor lamp. 

A welcome visitor to Boston the past week was President C. R. 
Peck of the County Fire Insurance Company of Philadelphia. 

Years ago B. D. Whittemore of the Connecticut Fire, and Henry 
R. Turner, special New England agent oi the Greenwich, were part- 
ners, and they have just celebrated the thi:ty-sixth anniversary of this 
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partnership with a dinner. They have a dinner together every year, 
just to show that there are no hard feelings. 

President Chubb of the Reliance has been in Boston looking for a 
representative to succeed the late H. C. Short. 

By the recent appointment by the Home Fire Insurance Company 
Moses R. Emerson is made general New England agent; F. A. 
Weatherbee State agent for Massachusetts, while C. F. Simmons will 
look after Boston and vicinity. 

Col. Sherman and A. T. Jones, with L. Burge, Hayes & Co., have 
returned from an extended cruise in the West Indies. 


In connection with the revocation of the licenses of the Man- 
hattan in Vermont and New Hampshire, the many friends of Frank 
A. Colley, New England manager of the Manhattan, are sincerely 
sorry that the assiduous, faithful work which he has done for the 
company should be, in a measure, lost. Mr. Colley deserves better 
treatment at the hands of fate. 

The report just issued by Starkweather & Shepley, insurance 
agents, Providence, R. I., indicates that the underground wiring of 
all kinds and classes in that city are in a condition most satisfactory 
to the underwriters. 

Another case was tried the past week before Judge McDonough 
in the district court in Fall River. The case was brought by the 
Insurance Department against Louis Cormier, who, while licensed 
for one company, solicited and received money for other companies. 
He was fined $100 on each of two counts, and appealed. In reviewing 
the evidence the judge stated that “while it is shown that the defend- 
ant received commissions from the companies, there is nothing to 
show that he received commissions from the insured.” This is at 
par with this judge’s recent declaration that salaried clerks who 
solicit insurance for their employers do not require licenses. His 
honor is making history for himself in insurance annals. 


At the meeting of the New England Insurance Exchange Saturday, 
the 27th inst., the question of restricting mercantile and storage 
policies in Maine to one year, or to yearly rates, was referred to the 
Iccal boards, together with recommendations that it be adopted. 
The five per cent reduction in Maine rates made in 1899 was re- 
pealed. 

J. W. Grover, special agent of the Phvenix Assurance of London 
was elected a member of the Exchange. 


Life and Casualty Notes. 

The Grand Council of Massachusetts Royal Arcanum held its 
thirty-fourth annuai session the past week. The grand regent re- 
ported that the membership in this State is the largest ever attained 
in its history, namely, 18,278, a net gain of 867 since March 31, 1900. 
The report of the finance committee showed the total amount re- 
ceived during the twelve months to be $13,858.02; total amounts paid 
out, $14,623; excess of payments over receipts, $765. 

A. B. Cilley, general agent of the personal accident department of 
the United States Casualty Company, is to occupy offices in the hand- 
seme new building on lower Water street. 

The Senate has concurred in the Hotuise amendments to the fra- 
ternal bill, and it has passed to be engrossed. It provides, among 
other things, that fraternal societies can be examined by the Insur- 
ance Department only on their own request. 

On and after May 1 Courtenay Baylor, agent of the Phoenix Mutual 
Life, will take into partnership Winslow Russell. The firm, which 
will be known as Baylor & Russell, will have the agency of the 
Phoenix for Eastern Massachusetts and Worcester county. These 
two gentlemen will make a very strong team. 


NOTES FROM PHILADELPHIA. 

The Philadelphia Suburban Underwriters Association has issued a 
corrected pamphlet covering that portion of rate slip No. 1, dated 
April 15, 1901, which applies to their territory in the State of New 
Jersey. The three-fourths value clause which, the original slip stated, 
must be attached to all policies covering buildings, is in’the corrected 
copy made to apply to farm property only. This is a sensible rule, 
and no doubt will, in a great measure, eliminate the moral hazard 
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which the companies have had to contend with in that class of busi- 
ness; we do not, however, see any good reason why its application 
should not be extended to cover the Pennsylvania territory also, as 
that class of business has, if anything, been more unprofitable in that 
State than in New Jersey. The specific ratings published in the first 
issue of rate slip No. 1 covering certain risks in Camden, N. J., are 
all stated to be subject to the eighty per cent standard coinsurance, 
no reduction being allowed for the application of the full coinsurance 
clause; this, however, is not permissible under the State law, and 
the corrected pamphlet names the same rates, providing the assured 
is willing to accept the conditions either oi the eighty per cent or full 
coinsurance clause, but in addition contains in each case a flat rate 
without coinsurance, thus giving the assured an option. Except in 
the case of sprinkled risks, where the percentage is greater, the flat 
rates without coinsurance are twenty per cent higher than those 
which provide that a coinsurance clause must be attached. 


On Tuesday morning, April 23, the insurance fraternity 
were shocked to hear that Morley Underhill had suddenly and un- 


expectedly dropped dead in his office the evening before. Shortly 
after 8 o’clock Monday morning, Mr. Underhill, having 
come from Broad street station, leaving the train which 


carried him from his home at Lansdowne, boarded a Chestnut street 
car at Fifteenth street. About the time Broad street was reached he 
was seized with convulsions, and fell to the floor of the car, striking 
his head. Fortunately, there was a gentleman in the car who knew 
him, and although he revived promptly, this gentleman felt that he 
was in no condition to trave! alone, and he therefore accompanied 
him to the office of J. E. Hyneman, at 420 Walnut street, with which 
agency he was formerly connected, and where he received most of 
his training. After a short time Mr. Underhill proceeded to his own 
office at 440 Walnut street. Shortly after 2 o’clock he was again 
seized with convulsions, but under the prompt treatment of some of 
his friends who remained with him, he again revived and insisted on 
going to lunch. After his return he did not seem to be improved, 
and at 5:30 P. M. had a third ‘attack. This time his friends became 
so alarmed that a physician was hastily summoned from the Phila- 
delphia Dispensary. The doctor failed to revive him, and at his sug- 
gestion help was summoned from the Pennsylvania Hospital. The 
doctor who arrived with the ambulance, after applying several in- 
fallible tests, pronounced him dead. His death was induced by a 
clot on the brain, probably caused by the fall in the car. Mr. Under- 
hill was generally well liked, and a particularly keen underwriter, con- 
sidering that he was only thirty-five years of age. Although having 
been in business for himself only a short time, he represented a num- 
ber of first-class companies, and is said to have been doing quite a 
good business. Being one of the younger generation of insurance 
men, his close friends were naturally in that class, and the shock is 
most keenly felt by them. He leaves a widow and one child. Frank 
Howard, who has been assisting Mr. Underhill for some time, has 
taken charge of the agency. He is a cousin of the widow. 


From time to time criticism is heard of this or that adjuster re- 
garding his stand in the settlement of a loss, and this criticism quite 
as often comes from the representatives of companies as from the 
assured. No doubt a lot of the dissatisfaction arises from the fact 
that many of the agents control large lines of brokerage, and as the 
brokerage end of the business is the one to which they can look for a 
living with the greatest confidence, they leel it their duty to take the 
best of care of the customer at all times. In the event of loss the 
adjuster is made the scapegoat, and while the adjuster of the agents’ 
own company may not seem to be the guilty party, some of the other 
adjusters on the loss with him may pull his chestnuts out of the fire 
and bear the odium. 

It seems as though the popular and well-known agent, James S. 
Ifill, is having all kinds of trouble. We hear that he recently entered 
into a partnership agreement with a prominent counter man of this 
city before consulting his companies, and when the matter was 
broached to them they objected, and as a result it cost him consider- 
able money to get rid of the agreement, although the impression 
seems to be that the other party had really not suffered much. Now 
Mr. Ifill, as representative of the Manhattan Fire Insurance Com- 
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pany, is, of course, having considerable trouble with his business, 
owing to the announced impairment of that company. Mr. Ifill is the 
soul of honor, and brokers generally are disposed to be as easy as 
pessible with him in his trouble, which they trust is only temporary. 

It does seem that an easy solution of this problem, and one which 
the agents could most heartily concur in, would be for the com- 
panies to combine and establish a bureau of adjustment, which would 
handle all losses and which would be responsible only to the com- 
panies, and in no way controlled by the agents.. The result would no 
doubt be a great saving of expense to the companies, and at the 
same time relieve the agents of the constant importunities for special 
consideration of customers who have had a loss. Truly, it is hard to 
serve two masters. 


The firm of I. G. Adams & Co., which has, for a number of years, 
transacted a large real estate and insurance business at Atlantic 
City, N. J., has been succeeded by the C. J. Adams Company. The 
new concern decided that they were in need of a first-class man to 
manage the insurance branch of their business, and have very wisely 
selected William Todd, one of the popular young placers of this 
city. Mr. Todd has for a number of yeats been connected with the 
Crawford Miller agency, which, although located in Philadelphia, 
has made a specialty of Southern New Jersey business, and this train- 
ing makes him specially suited for his new position, which he as- 
sumes on May 1. Mr. Todd for a time served in city councils, and 
will be greatly missed by a host of friends. 

Life and Casualty Notes. 

The annual meeting of the Agency Association of the Penn Mutual 
Life Insurance Company of Philadelphia was held last week at 
Atlanta, Ga. Among the Phiiadelphians who participated were Vice- 
President George K. Johnson, Actuary Jesse J. Barker, Superin- 
tendent of Agencies Henry C. Lippincott, Supervisor Harrison S. 
Gill, Assistant Secretary Henry H. Hallowell, and the following 
trustees: Tattnall Paulding, Colonel Frank Marcoe, Benjamin Row- 
land, C. D. Barney, Ellwood Johnson, Noah A. Plympton, Robert 
Dornan, John H. Watt and Joseph Bosler. 


Franklin T. Moore, assistant manager of the United States branch 
of the General Accident Insurance Company of Scotland, located at 
Fourth and Walnut streets, has again demonstrated that he is 
possessed of particular ability for ferreting out insurance swindlers. 
Last week he caused the arrest of a man in Nashua, N. H., on the 
charge of defrauding accident insurance companies. The person is 
stated to have received an accident to his right ankle several years 
ago, and that this member is still so sensitive that it is comparatively 
easy for him to sustain an injury to it at will. Mr. Moore has col- 
lected considerable evidence against the individual, and it is stated 
that among other things he has found that the person in question 
has already served fifteen years in the State prison at Windsor for 
robbery, with murderous assault. Although it has not been found . 
that he had any regular employment, his possessions when arrested 
included two freight cars fuli of household goods and a horse and 
carriage. His family has been living in the best of style. It has also 
been discovered that this man has collected various sums of money 
from other accident companies before presenting his claim to Mr. 
Moore’s company. 

The Penn Mutual Insurance Company of Philadelphia has brought 
suit against its Davenport, Ia., agent, Egbert F. Guy, for $2,220.65, 
which, it charges, he has illegally retained. Suit has also been 
brought in the sum of $2000 against his bondsmen. 

It is announced that William Hollingsworth, agent of the Phila- 
delphia middle district of the Metropolitan, has been promoted to an 
assistancy in the same district. 

Dr. Charles Ray King, for the past quarter of a century president 
of the Farmers Mutual Fire Insurance Company of Bucks county, 
Pa., died at his home at Torresdale, on April 5. The deceased was 
in his eighty-eighth year. 





—Perry A. Hull, attorney of the Illinois Department, has asked for a receiver 
for the American Mutual Benefit Association of Chicago. He claims that the 
concern is violating the fraternal insurance laws by admitting members without 
medical examination and by not having a representative form of government. 
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About Expenses. 

Upon one point all underwriters are agreed; the expense account 
is too large, and if the present system is to be perpetuated, the ratio 
must be reduced. This unanimity of sentiment is evidence that they 
can agree upon something, though it may be but a condition. 

When a remedy is sought, we again find all advocating the same 
one. Everyone, from local agent to director, is in favor of abolish- 
ing something or somebody, but since none is willing to have his 
own position or perquisites abrogated, the forks of the road is 
reached at this point. 

The city agent is willing to get along without the branch manager 
and the special agent. He has no need for either in his business. 
One is thrust between him and headquarters, producing a partial or 
total eclipse; the other diverts a percentage of his revenue which he 
could use to good personal advantage, since he does not need “‘super- 
vision” any more than he needs a branch office. 

This opinion has been reiniorced practically by a few executives at 
the expense ofthe income, since it involved the sacrifice of the 
country business, as well as the cost of securing it. The country local 
is not of such a good average quality that great distance between him 
and the office is advisable, and he requires the watchful care of a 
special as well, to keep him inside the traces. 

The local agents association proposed an exceptionally unselfish 
experiment: The reduction of commissions, expecting to cut the 
broker’s revenue in half, or squeeze him out entirely. The agents 
were willing to be reduced at the other fellow’s expense, but graded 
commissions must be tried first. So say the law and the prophets. 

No one has had the temerity to suggest a reduction of salaries, 
neither have I. It might be taken seriously. Yet I will not be behind 
the locals in unselfishness, and I am quite willing to see the other 
fellows, who draw big salaries, reduced, but there must be a limit that 
will leave me out. 

If all other remedies fail, try legislation. Of course the legislature 
knows little or nothing about insurance, but ignorance is no bar, since 
it has managed to regulate almost everything else but the expense in 
spite of ignorance—or because of it? 


The Insurance Woman. 

Woman has essayed all the professions with success proportionate 
to her ability. She has demonstrated her aptitude for business from 
the conduct of a farm to manufacturing and merchandising. She occu- 
pies many minor business positions, in some cases to the exclusion 
of man, yet though fire insurance offers her an excellent arena, the 
insurance woman is a rarity, the writer knowing of but eight or ten, 
and not over two of them in any one State. 

Woman is an adept at securing a personal following, the first 
requisite to success in a business mostly composed of personality. A 
good presence, engaging manner, tact, persuasive address, interesting 
and convincing conversation—all are hers by birthright. Add to 
these a business interest, and what a solicitor she would make ! 

More especially as she is accustomed to arriving when she starts— 
ot capturing what she covets, from man to money. Her resourceful 
persistence if applied to a line of insurance would end in the dis- 
comfiture of any male competitor. 

She is an acknowledged success as a clerk in the local office, but 
appears to lack the ambition possessed by the male clerk, who gen- 
erally uses the information and experience he accumulates at his em- 
ployers’ expense as a foundation for a business of his own. There 
is no instance on record of a woman being accused of stealing and 
capitalizing her employers’ expirations. 

This recalls another one of her traits, namely honesty; and the 
injection of a modicum into the local business, while it might cause 
surprise, would not be injurious. Her intuition, if she would give 
the companies the benefit of it, would also be valuable in the selection 
and rejection of business. Anything, even intuition, would be an 
improvement over the present system, which has not the courage to 
reject even known unprofitable classes. 

Of the eight or ten samples referred to above, at least two-thirds 
are successful agents, a much larger proportion than their male com- 
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petitors can show. From this very limited number of experimen's 
the returns are encouraging, and when the ladies learn that there is a 
new and promising uncultivated field for their energies, we may lo 
for a stampede. 








CORRESPONDENCE. 


ALBANY. 
[From OvRP OWN CORRESPONDENT.) 


During the closing days of the legislative session Assemblyman Fish’s 
bill was passed by the Senate, permitting title and credit guaranty cor- 
porations to increase the amount of their capital stock to $10,000,000, and 
to do an insurance business. It is now in the Governor’s hands awaiting 
his disposition. 

Another insurance bill, whose fate is to be determined by the Governor, 
is one of Senator Goodsell’s, authorizing assessment associations to be- 
come regular life companies. 

Superintendent of Insurance Francis Hendricks announces that he has 
admitted the Canada Life Assurance Company of Toronto, Can., to trans- 
act the business of life insurance in this State. It has on deposit with 
the Insurance Department securities valued at $100,000 for the protection 
of its policyholders. 

Governor Odell has signed Senator Armstrong’s bill amending the 
charter of the Church Insurance Association of Rochester. 

Assemblyman Cadin’s bill, relative to the standard fire insurance policy 
to be prescribed and used, has been signed by Governod Odell. It provides 
as follows: 

Section 1. Section 121 of chapter 690 of the laws of 1892, entitled ‘An 
act in relation to insurance corporations, constituting chapter 38 of the 
general laws,’’ 1s hereby amended so as to read as follows: 

Sec. 121. Standard fire insurance policy to be prescribed and used.— 
The printed blank form of a contract or policy of fire insurance, with such 
provisions, agreements or ccnditions as may be indorsed thereon or added 
thereto and form a part of such contract or policy, heretofore filed in the 
office of the Secretary of State by the Superintendent of Insurance, or by 
the New York Board of Fire Underwriters, pursuant to the provisions of 
chapter 488 of the laws of 1886, shall be transferred by the Secretary of 
State to the office of the Superintendent of Insurance, and, together with 
such provisions, agreements or conditions as may hereafter be filed by the 
New York Board of Fire Underwriters in the office of the Superintendent 
of Insurance and approved by him, shall be known and designated as the 
“standard fire insurance policy of the State of New York.”’ 

Governor Odell has signed the bill of Assemblyman Coughtry, amending 
the insurance law in relation to insolvent corporations and impairment 
of capital stock. 

Additional insurance bills passed by the legislature and signed by Gov- 
ernor Odell are the following: 

Assemblyman Cooley’s, providing that the Westchester Exempt Fire- 
mens Association shall receive the two per cent tax on premiums paid by 
foreign fire insurance companies in that part of the Twenty-fourth ward 
annexed to the borough of the Bronx by the Greater New York charter. 

Assemblyman S. W. Smith’s, providing that ten per cent of the tax paid 
by agents of foreign fire insurance companies to fire departments and 
associations (excepting those in New York city) shall be turned over to the 
State Firemens Association for the support and maintenance of the Volun- 
teer Firemens Home at Hudson. 

The insurance tax bill, imposing a tax of one per cent on the capital 
and surplus of all domestic insurance companies. It leaves the premium 
tax on insurance companies of other countries and on surety companies 
of other States as at present—one-half of one per cent on premiums col- 
lected. No tax is put on any other class of insurance of other States. 
The surplus of every New York life company shall be determined by sub- 
tracting its total liabilities from its gross assets. If such company has 
capital stock, the amount of its stock shall not be considered a liability in 
determining such surplus. In determining its liabilities its policy obliga- 
tions shall be valued on net premium basis according to the Actuaries’ 
or Combined Experience Table of Mortality at four per cent interest. 

Assemblyman Harburger’s, providing that an affidavit made by any 
officer of a fraternal benefit society, order or association that an assess- 
ment notice has been mailed, stating the date of mailing, shall be pre- 
sumptive evidence thereof. 

Assemblyman Allds’, amending the insurance law so as to allow county 
co-operative insurance companies, formed under chapter 739, of the laws 
of 1857, or chapter 287 of the laws of 1870, at any time within three years 
before the expiration of their term of existence, to extend the same with 
the consent of two-thirds of its directors. 

Senator Raines’, amending section 84 of the insurance law, by pro- 
viding that all valuations made by the Superintendent of Insurance shal! 
be on net premium basis, according to the standard of valuation adopted 
by the company for the obligation to be valued; provided, the standard 
is stated in the annual report. Any company may adopt different stand- 
ards for obligations of different dates or classes, but if the total valuation 
determined by any such standard for the obligations for which it has been 
adcpted shall be less than that determined by the legal minimum standard 
hereafter prescribed, or if the company adopt no standard, said legal 
minimum standard for contracts issued before January 1, 1901, shall be 
the Actuaries’ Table, with interest at four per cent, and for contracts 
after said day, the American Experience Table, with interest at three 
and one-half per cent. 

Assemblyman Lewis’ bill, amending the tax law relative to property 
exempt from taxation, as follows: 

Section 1. Subdivision 14 of section 4 of chapter 908 of the laws of 18°", 
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entitled “‘An act in relation to taxation, constituting chapter 24 of the 
general laws,” is hereby amended to read as follows: 

14. The deposits in any bank for savings which are due depositors, the 
accumulations in any domestic life insurance corporation, held for the 
exclusive benefit of the insured, other than real estate and stocks, now 
liable for taxation; the accumulations of any incorporated co-operative 
loan association upon the shares of such association held by any person; 
and personal property of any corporation, person, company or association 
transacting the business of fire, casualty or surety insurance in this State 
equal in value to the unearned premiums required by the laws of this 
State, or the regulations of its insurance department, to be charged 
as a liability. 

Section 2. This act shall take effect immediately. 

Senator Marshall’s, extending the time within which the New York 
State Title Guarantee Company may pay in the remaining two-thirds of 
its capital stock. 

Senator Hill’s, amending the code of civil procedure so as to provide, in 
case of petition of insurance corporations other than town or co-operative 
corporations, to assume another corporate name that it must be approved 
by the Superintendent of Insurance. LANCASTER. 

Albany, May 1. 
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[From OuR OWN CORRESPONDENT.] 

A movement is on foot to make a satisfactory arrangement with the 
members of the fiqua Mutual Aid and Accident Association who did not 
allow their insurance to go to the Potomac of Washington. The United 
States Court at Cincinnati has ordered Commissioner W. R. Fogg to go to 
Washington, ascertain what the amount of money is that was trans- 
ferred to the Potomac and apportion it among the members of the Ohio 
association, so that those who did not transfer to the Potomac may be 
paid their portion of the fund that was accumulated before the transfer 
was made. Mr. Fogg is at work on the matter at the present time. 

The National Union Fire Insurance of Pittsburg has made application 
for the proper forms for making application for admission to Ohio to 
transact business. 

Representatives of the various insurance companies interested in the 
famous Carnehan cases at Findlay met there a few days ago and arranged 
for the payment of court costs, and it is supposed that this famous legal 
battle has at last been concluded. 

G. A. Wood, assistant superintendent of the Western and Southern at 
Gallipolis, has resigned to accept a position with the Northern Central at 
Columbus, and John Gibbs of East Liverpool has been transferred to the 
Gallipolis office. 

L. C. Lawton & Son, State agents of the Mutual Life, have recently 
made the following appointments of district managers: E. B. Comly, 
Athens district; J. A. Wonnell, Lima district; C. E. Brandebury, Chilli- 
cothe district; Lincoln Davis, Portsmouth district. A. D. Howell, special 
representative of the Cleveland office, has had charge of the Zanesville 
district since the resignation of P. H. Martin, w'o went with the 
Columbus agency of the Equitable Life. He has been doing a very nice 
business there. ‘ 

T. B. Merrill, superintendent of agents of the Attna Life, was in Colum- 
bus this week, in consultation with Superintendent of Insurance Vorys 
in regard to ruling issued some time ago as to life insurance companies 
doing a health business. The A®<tna, it seems, claims the right to con- 
tinue the business because it had a certificate of authority to do so last 
year. However, nothing was done in regard to the matter. It is not 
likely that the ruling of the Department will be changed, as the law seems 
very plain that a life company doing any other branch of business than 
life and accident can not be admitted to Ohio to do business. 

Hahn, Beggs & Co., general agents of the Erie, have begun the organ- 
ization of Kentucky. They will plant agencies only in the larger towns 
and cities, and will make a pull for their share of the whisky business in 
that State. They have been very fortunate in the selection of agents in 
the State now, having made over eighty appointments within the last few 
weeks. 

West Virginia has been divided into five sections containing five 
counties each, with a stamping clerk in each division. The business of 
each section passes through the office of its own stamping clerk in order 
that uniformity may be secured. The Chio Inspection Bureau has rated 
many of the towns, and the agents are now in much better shape to do 
business than they ever have been before. The resident agents’ law, 
passed last winter, is also proving of great benefit to them, as it has 
stopped a great deal of the overhead writing that had been done by agents 
in the surrounding States. 

The Sea and Lake Insurance Company has been chartered in West Vir- 
ginia with a capital stock of $500,000. R. R. Rhodes has been chosen 
president; Col. F. J. Hecker of Detroit, first vice-president; Dennis Sulli- 
van, Chicago, second vice-president; Col. A. G. Garretson of Cleveland, 
treasurer; Scott J. Daw, Chicago, underwriter. It is stated that the 
home office will be in Chicago, and that its business will be to write ves- 
sels and cargoes. 

Frank C. McElroy of Columbus has unionized his agency. The Union 
of Philadelphia and several mutuals go out. The New Hampshire goes 
to Shedd & Pembroke in exchange for the Norwich Union. 

The Reed Brothers’ millinery loss at Cleveland has been settled for 
$290,000. The claim was $358,599. 

Walter James and A. W. Parsons of Cleveland have formed a partner- 
ship, and will start in with the sole agency of the Hanover, but other 
companies will be added. 

Superintendent Vorys has refused the request of the Monumental Life 
Insurance Company of Baltimore to be admitted to the State to do busi- 
ness. One of the reasons is that the company proposes to operate on the 
— premium plan, which an assessment company can not do in 

io. 

The Bankers Life Association of Lima, Ohio, has been authorized to 
begin business by the Insurance Department. 

There is some talk of a new insurance company in Cincinnati, but at 
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the present time it is impossible to learn who has the matter under ad- 
visement. 

The legal departments of Ohio, Indiana and Illinois have formed an 
arrangement whereby they will co-operate in the fight against illegal and 
fake insurance companies which have been the plague of all the States 
for years. 

The order of the Ladies of Maccabees of Michigan has been refused 
authority to operate in this State, because of the similarity to the regular 
order from which they have broken away. 

D. E. Julian and S. S. Sargent have formed a partnership under the 
firm name of Julian, Sargent & Co., at Columbus. They will have the 
Germania, the Union of Philadelphia and some other companies. Mr. 
Julian is the State agent of the Union and will continue in the field, while 
Mr. Sargent will look after the local business. 

There has been a great deal of speculation in this State over the proba- 
ble outcome of the trouble of the Manhattan Insurance Company, the 
more so, of course, because most of the stock is owned by Ohio men in 
Cleveland, Mansfield and Columbus. So far as the gentlemen interested 
are concerned, they claim that it will come out all right with some aid, 
perhaps. But others, including the department officials, have misgivings 
as to the ability of the directors to make satisfactory arrangements to 
relieve the company. A meeting of the directors was held in Cleveland 
a few days ago and it is said that it was decided to form an entirely new 
company to take the business of the Manhattan. All the officers and 
directors were present, but what they actually decided upon is guesswork, 
as they refused to give out anything for publication, although it was in- 
timated that the policyholders of the old company will be taken care of. 
Insurance men of the State do not seem very sanguine of the success of 
a new company, even with a new management, but they admit that it 
would be better to have an entirely new company, without the shadow of 
the Manhattan which must follow it always, than to attempt to reorganize 
the old concern with a reduced capital stock. They argue that a State 
company might be made a success, but that to do business all over the 
country, as the Manhattan has done, will require a large capitalization, 
an immense surplus at the beginning, and an experienced underwriting 
and investment management which at this time is hard to call to a new 
company. 

M. F. Grim, special agent of the Union of Philadelphia, with State 
Agent D. E. Julian, of Columbus, spent last week in Detroit, and while 
there changed the company from the office of Gaukler agency to Eliot & 
Haviland. 

Manager Kemp of the Delaware went to Detroit a few days ago and 
transferred his company from the Gaukler agency to the office of Julius 
Bonninghauser. ‘ 

Authority to transact business in this State has been refused to the 
Ancient Order of Red Cross, of Waverly, Ia. 

Columbus, Ohio, April 29. O. M. C. 











CASUALTY INSURANCE. 


—The American Health and Accident Company of Muncie, Ind., has been 
granted a license to operate as an assessment company. 


—The recently organized Ohio Standard Life Insurance Company of 
Toledo will absorb the Toledo Sick and Accident Association. 

—R. R. Benedict has been appointed manager for the American Surety 
Company, at Philadelphia, with James F. Benson as his assistant. 


—Morris Silverstone, formerly Chicago city manager of the Frankfort 
of Germany, has entered the ranks of the North American Accident of 
Chicago in like capacity. 

—The Afro-American Industrial and Benefit Association of Jacksonville, 
Fla., is a recently organized accident and sick benefit concern which is 
run entirely by colored people. 


—The Fidelity & Casualty has placed upon the market a combination 
burglary, larceny and theft insurance policy, restricted to residences and 
flats, the premium on which is slightly in advance of that charged for 
the straight burglary policy. 


—The Preferred Accident has entered Idaho for business and the terri- 
tery will be covered by F. A. Timby, general agent, with headquarters at 
Salt Lake City. Idaho is in the Pacific Coast department of the company 
under Manager Thomas Godwin. 


—The Union Surety and Guaranty Company of Philadelphia is said to be 
contemplating an increase of capital stock from $250,000 to $500,000. 
Montgomery & Funkhouser of Chicago were recently appointed general 
agents of the company for six Western States. 


—The representatives of the Liability Conference companies in New 
Orleans have organized a local association with Frank M. Miller, resident 
manager of the Fidelity and Casualty, as president, and Henry Rightor 
of the Employers Liability, as secretary-treasurer. 

—The Massachusetts license of the National Accident Association of 
New York was revoked last week by Insurance Commissioner Cutting, 
who claimed that the business of the company was not being conducted 
in strict accordance with the Massachusetts statutes. 


—Boston insurance men are said to be discussing a plan for the forma- 
tion of a company to insure stockholders of national banks against any 
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assessments upon their holdings which may be levied as a result of de- 
falcation or embezzlement on the part of officials or employees of the in- 
stitution. 

—The Globe Health and Accident Association has been organized at 
Omaha, Neb., to write life, health and accident insurance. The officers 
are O. P. Thompson, president; Will E. Lower, vice-president; T. Z. 
Magarell, secretary, and C. T. Williams, treasurer. 

—One of the largest, if not the largest, purely surety departments in 
the country is that of William B. Joyce, northwestern manager of the 
National Surety Company, with offices in Minneapolis and St. Paul. Mr. 
Joyce’s business is now over three times as large as his nearest com- 
petitor’s, and in the eight years he has held the management it has mul- 
tiplied itself almost fifteen times. This is probably the banner record in 
the surety business. 


—Joel E. Emerson, who is said to be a skillful accident insurance 


operator, was arrested a few days ago at Nashua, N. H., charged with 
making use of the mails for fraudulent purposes. He seems to have 
been very successful in his business until he tried to collect from the Gen- 
eral Accident of Philadelphia, when some suspicious circumstances led 
Manager Franklin J. Moore to investigate the case, with results dis- 
astrous to the ‘‘business affairs’? of Emerson. 











NEWS OF THE WEEK. 


New Laws in New York State Affecting Insurance. 
THE following amendments relative to valuation of life policies, and 
to property exempt from taxation, passed by the last New York legis- 
lature, were sighed by the Governor during the past week, and thereupon 


became laws: 
An act to amend the tax law, relative to property exempt from taxation. 

Became a law April 29, 1901, with the approval of the Governor. Passed, three- 
fifths being present. 

The people of the State of New York, represented in Senate and Assembly, do 
enact as follows: 

Section 1. Subdivision 14 of Section 4 of Chapter 908 of the laws of 1896, en- 
titled ‘An act in relation to taxation, constituting Chapter 24 of the general 
laws,”’ is hereby amended to read as follows: 

Sec. 14. The deposits in any bank for savings which are due depositors, the 
accumulations in any domestic lite insurance corporation, held for the exclusive 
benefit of the insured, other than real estate and stocks now liable for taxation; 
the accumulations of any incorporated co-operative loan association upon the 
shares of such association held by any person; and personai property of any cor- 
poration, person, company or association transacting the business of fire, casualty 
or surety insurance in this State, equal in value to the unearned premiums re- 
quired by the laws of this State, or the regulations of its Insurance Department, 
to be charged as liability. 

An act to amend the insurance law, in relation to the valuation of policies. 

Became a law April 15, 1901, with the approval of the Governor. Passed, a 
majority being present. 

The people of the State of New York, represented in Senate and Asembly, do 
enact as follows: 

Section 1. Section 84 of Chapter 690 of the laws of 1892, entitled “An act in 
relation to insurance corporations, constituting Chapter 38 of the general laws,” 
eas by Chapter 147 of the laws of 1893, is hereby amended to read as 
ollows: 

Sec, 84, Valuation of Policies—The Superintendent of Insurance shall annually 
make valuations of all outstanding policies, additions thereto, unpaid dividends, 
and all other obligations of every life insurance corporation doing business in this 
State. All valuations made by him, or by his authority, shall be made upon the 
net premium basis, according to the standard of valuation adopted by the com- 
pany for the obligation to be valued; provided, that in every case the standard 
of valuation employed shall be stated in his annual report. Any company may 
adopt different standards for obligations of different dates or classes, but if the 
total value determined by any such standard for the obligations for which it has 
been adopted shall be less than that determined by the legal minimum standard 
hereinafter prescribed, or if the company adopt no standard, said legal minimum 
standard shall be used. The legal minimum standard for contracts issued be- 
fore the Ist day of January, 1901, shall be the Actuaries’ or Combined Expe- 
rience Table of Mortality, with interest at four per centum per annum, and tor 
contracts issued on or after said day shall be the American Experience Table 
of Mortality, with interest at three and one-half per centum per annum. The 
Superintendent may vary the standards of interest and mortality in the case of 
corporations from toreign countries, and in particular cases of invalid lives and 
other extra hazards, and value policies in groups, use approximate averages for 
fractions of a year and otherwise, and calculate values by net premiums or other- 
wise, and accept the valuation of the Department of Insurance of any other State 
in place of the valuation herein required, if the insurance officer of such State 
accepts as sufficient and valid for all purposes the certificate of valuation of the 
Superintendent of Insurance of this State. 

ec. 2. This act shall take effect immediately. 








Meeting of the Penn Mutual Agency Association at Atlanta 
THE most notable and successful meeting of the kind that has ever taken 
place in the South was the eighteenth annual convention of the Penn 
Mutual Agency Association at Atlanta last week. The association is not 
in any sense a boom feature of the Penn Mutual, but is distinctively an 
organization of its general agents, formed primarily for their own interests 
and ends. Its chief object now is the promotion of the interests of the 
agents themselves, although the direct methods of the association in deal- 
ing with questions of general policy have fostered and maintained so 
close and frank a relationship with the executive heads of the company 
that the association has not for a long time had occasion to air a griev- 


ance. The association has a representation of three members on the board 
of trustees of the company, thus insuring close touch with the field forces. 
The functions in Atlanta were principally social and were closed by a 
banquet at that famous old hostelry, the Kimball House, on Wednesday 
night. Brilliant speeches were delivered by local guests as well as mem- 
bers, most notable of which were the addresses of Governor Candler, Hon. 
Hoke Smith and William S. Witham. 





The Citizens of Pittsburg Reinsures. 
LATE last week announcemert was made of the reinsurance in the Phenix 
of Hartford of the outstanding risks of the Citizens of Pittsburg. The 
premium income of the latter in 1900 was $235,231, and its unearned pre- 
mium fund December 31, 1900, amounted to $181,866. The company is 
capitalized at $500,000, and had a surplus on the first of the year of 
$102,640. It operated in fourteen States. 





The Manhattan Fire’s Successor. 
A COMPANY, to be styled the Cleveland Fire Insurance Company, will be 
formed at Cleveland, Ohio, with a capital of $200,000 and an equal amount 
of surplus, which will take over the entire business of the Manhattan 
Fire of New York. It is understood that C. B. Squire, the general man- 
ager of the Manhattan, will not be an official of the new corporation. 

The licenses of the Manhattan Fire in the following-named States have 
been suspended or revoked: Connecticut, New Hampshire, Vermont, Ohio, 
Missouri, Tennessee, Indiana and Wisconsin. 

The reinsurance contract between the Manhattan and the Erie Fire of 
Buffalo has been canceled, and the officials of the Erie representing Man- 
hattan interests, viz.: Daniel Myers, vice-president; J. W. Durbrow, 
secretary, and Charles B. Squire, general manager, have resigned, thus 
severing the connection of the two companies named. 





Twentieth Annual [Meeting of the South-Eastern Tariff 
Association. 

ON Wednesday of last week the twentieth annual meeting of the South- 
Eastern Tariff Association was called to order by President H. C. Stock- 
dell of Atlanta, with a very large representation on hand. The roll call 
was responded to by representatives of fifty companies out of the sixty 
belonging to the association. As the association now has no jurisdiction 
over Louisiana, owing to the passage of the Haggerty Anti-Compact law 
in that State, few New Orleans underwriters were present, and New 
Orleans affairs, which have contributed so much in recent years to make 
the meetings lively, were entirely neglected. A very large number of 
prominent’ underwriters were present, among them being: W. B. Clark 
and H. E. Rees, president and assistaut secretary of the Aitna; W. J. 
Dutton of San Francisco, president of the Firemans Fund; EB. G. Snow, 
vice-president of the Home; George Ingraham, vice-president of the 
Phenix of Brooklyn; P. C. Royce, secretary of the Hartford; George W. 
Burchell, secretary of the Queen; George W. Dewey, secretary of the 
Niagara; B. R. Stillman, secretary of the National of Hartford; E. G. 
Richards, manager North British and Mercantile; J. Montgomery Hare, 
manager Norwich Union; A. G. McIlwaine, manager London and Lan- 
cashire; C. J. Holman, assistant manager Commercial Union; also, Ed- 
ward S. Gay of the Insurance Company of North America, John B. Castle- 
man of the Royal, Edgar S. Wilson of the Firemans Fund, W. E. Chapin 
of the Fire Association, Clarence F. Low of the Liverpool and London 
and Globe, and R. W. Osborn, assistant manager of the Pennsylvania for 
the Pacific coast. 

The annual address of the president was then read, extracts from which 
follow: 


Since our iast annual meeting, the association has been compelled to withdraw 
entirely from the State of Louisiana, because of the passage in that State of what 
is known as the “Haggerty anti-compact law,” which makes it illegal for any 
company to tiatisact business in that State, and at the same time belong to any 
association which has for its purpose the making, controlling or in any manner 
influencing rates to be charged for fire insurance. Your executive committee 
was, and even now is, of the opinion that membership in the association could 
have been continued in that State and have control of all matters except the 
Gentes of rates, but, in view of the fact that quite a large number of companies 

iffered with them, we were compelled, in order that all companies should be 
upon the same basis, to discontinue all work of the association, so that since the 
time that the law went into operation nothing whatever has been done by the 
association with reference to any matters in Louisiana. 

Acting under the advice of counsel, your executive committee also discon- 
tinued all work of the association in the State of Mississippi. The quo. warranto 
proceedings, which are now pending in that State against the companies, have 
not as yet as yet been settled or disposed of, and the cases have been set for the 
July term of the court at Jackson, when the trials will take place, if a satisfactory 
settlement is not arrived at before that time. 

Having previously been compelled to discontinue the work of the association 
as to the matter of rates in Virginia and South Carolina, we are now left with 
only four States over which the association is operating to its fullest extent, viz., 
North Coens, eee, Alabama and Florida. Even with these four States, 
we have still quite a large volume of business, fully warranting, in my opinion, 
the continuance of the association. While in the States of Virginia and South 
Carolina the association is doing nothing with reference to the matter of rates, 
we are still enforcing all of the rules and regulations with reference to clauses, 
forms of policies, etc., and I am glad to report the entire membership of the 
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association as being in full accord with us in these matters in those States. 

The foundation of this association is, in my opinion, the agreement in our ne 
stitution which limits the commission to local agents to fifteen per cent, and 
do not believe that any deviation therefrom can be successfully carried into 
operation. At least nothing has occurred in cur territory, and no cimmninaies 
now exist, which, in my opinion, would warrant any change in this rule, — 
has been successfully tried and enforced for the past twenty years. I therefore 
recommend that this particular rule be allowed to remain in full force. ’ 

At the June (1900) meeting of the executive committee the following resolution 
yas d: 
Wetdesolveds That any company which withdraws from an agency because of 
excess commissions paid by one or more companies in said agency shall, on pro- 
ducing satisfactory evidence of the payment of such excess commissions to the 
secretary of the association, be permitted to protect the business on its books at 
any rates satisfactory to itself.” Ms : 

i respectfully recommend that the association confirm the action of the 
executive committee in this particular. In its practical operation we have found 
that it has prevented, in a few instances at least, agents accepting the agency of 
companies paying larger commission than fifteen per cent. _ 

‘At the last annual meeting was presented an advisory edition of a new general 
tariff, which was examined and approved by the meeting. Following the action 
of the annual meeting, the executive committee took up the subject and ap- 
pointed a special committee to revise again this work and to add to it such new 
matter as might be found desirable. * * . 

The following resolution, included in the report of the committee of fifteen at 
the last annual meeting, was adopted by the association: 4 . 

“Resolved, That the rates in all first-class towns be revised as speedily as 
possible, and such an advance in the tariff be made as is necessary to meet the 
present conditions as to fire department and water supply and the manifest inad- 
equacy of the rate as shown by past fire records in these cities.” 

The executive committee has endeavored to the best of its ability to carry out 
this resolution, though various obstacles have intervened, to have as many cities 
visited and the fire protection inspected, as we had hoped to do. soit: : 

Furthermore, the committee decided to extend the instructions of the associa- 
tion to second-class cities, as it seemed quite as desirable to have reports on the 
latter as on first-class cities. _ : ‘ : : 

The principal cities on which reports have been made in this connection are: 
Macon, Ga., which has been promulgated to the companies; Charlotte, N. C., 
and Birmingham and Montgomery, Ala. * * *— ; 

At the annual meeting of April, 1900, the following resolution was adopted: _ 

“Resolved, That the incoming executive committee be and is hereby in- 
structed to investigate inspection bureau systems, which are in operation in many 
non-compact States, and, should any proposed plan seem to be for the interests 
of good underwriting and within the requirements of the laws, the executive com- 
mittee is hereby authorized to encourage such system for non-compact States in 
the jurisdiction of this association, and on notice from the executive committee 
the members will support the same.” ? ; ; 

The executive committee, with the idea of carrying out the instructions of the 
association, appointed a special committee to investigate and report upon this 
subject. This special committee has never made any report to the executive 
committtee, but the agitation of the subject has resulted in the formation of an 
inspection bureau, the members of which are all members of the South-Eastern 
Tariff Association, though the bureau itself has absolutely no connection in any 
manner with the association. The said bureau, as I am informed, proposes to 
make inspections in all of the States, and not confine its work to the non-compact 
States. In view of the turn affairs have taken, it is for the association to say 
whether it is desirable to maintain an inspection department within the four 
rate-making States, or in the entire territory, er the anti-compact States. 

During the latter portion of the cotton season of 1899-1900 and the early portion 
of the season of 1901, the executive committee was besieged with requests to ap- 
prove all sorts of new cotton policy forms. Matters reached that point in this 
regard that the committee felt compelled to take some decisive action and limit 
the use of forms to those already approved by the association, with the exception 
that certain special forms, which had been previously approved, were allowed 
to stand where already issued or contracted for. The companies and agents were 
all fully advised in eco matters by circulars of August 22 and September 19, 
190. In the latter, nine policy forms, specifically authorized by the association 
and promulgated in the general tariff, were indicated by name and notification 
given that no other forms could be used except in violation of the association 
rules. Necessity was apparent to the committee, however, for making changes 
in policy forms for cotton risks to meet conditions and new demands of the 
business. Correspondence addressed to the committee suggested the propriety 
of appointing’ a special committee to carefully review and revise cotton policy 
forms and rules, such committee to make its report to the next annual meeting. 
The idea impressed the committee most favorably, and the following resolution 
was accordingly adopted: 

“Resolved, first, That a committee of five be eptene to take up the question 
of cotton policy forms, to which committee shall be referred all matters upon 
this subject; that said committee be empowered to confer with all parties at 
interest in the matter, and to make report, with such special forms as they may 
desire to recommend to the next annual meeting of the association. 

“Second, That in the meantime the present cotton policy forms be adhered to by 
the association, for the reason that it is inadvisable to change any forms now in 
use <a the present cotton season.” 

° 


The fol 5s Sag ony was Coc by the president, viz.: S. Y. Tupper, 
chairman B. . Abrams, C, . Phillips, Thomas Egleston and William E. 
apin, 


Under date of June 7, 1900, a new schedule for rating tobacco risks of all kinds 
was promulgated, the executive committee deeming it advisable to get this new 
schedule out before the promulgation of the new general tariff. The demand for 
an increase on tobacco risks induced the committee to take this action. * * * 
The executive committee issued a circular on July 30, 1900, calling for an in- 
crease of thirty per cent in the rates on tobacco factories, prizeries, stemmeries, 
storage warehouses and sales warehouses, It is presumed that the companies 
generally required this additional rate in North Carolina. Finally at the meeting 
of the executive committee on July 26, 1900, a complete revised schedule was 
adopted and is now incorporated in the general tariff. Immediately upon its 
adoption the special agent applied this new schedule to all tobacco risks of every 
description in North olina, and the new ratings for same were published the 
latter part of August and the early part of September. These new ratings are 
an increase of at least thirty per cent on all classes, except tobacco storage ware- 
pouses, which were not increased, the present rates on same being deemed satis- 

ctory. 

- . = * s 
, Cotton-Seed Oil Mills.—By reason of the experience of some of the companies 
in this class of business, the committee was asked to apply the tariff strictly to 
all mills within the territory, and have these revised ratings ready for presentation 
to the annual meeting. It was understood that this revision of cotton-seed oil 
mill risks would include those belonging to the American and Southern cil com- 
Panies. The secretary informs me that he has had this work performed, and that 
the ratings are in his hands for the consideration of the association. It remains 
with the association now to ony what shall be done with these ratings. As a 
Matter of course, the strict application of the tariff has increased the rates in a 
great many cases. The secretary’s report will show both the existing rates and 
the revised rates in the case of each plant. | fe 


Under the present system of electric inspections the members of the associa- 


THE SPECTATOR 


249 


tion, as a rule, simply use the inspector’s reports as information, very few of 
them even asking for corrections of defects. Unless we adopt some arbitrary 
charge for defects, it would seem the work, and especially the expense of elec- 
trical inspections, might be discontinued. Where any serious defect is found in 
any electrical equipment, charge should at once be imposed upon the building 
and contents (the same to apply to existing policies), unless the defects are reme- 
died within ten days from time of notice given by the secretary of the associa- 
tion, stamping clerk, or secretary of the local board havin jurisdiction. There 
is simple justice in this proposition, because no man has the right to endanger 
his property and that of others to the possible injury of the insurance companies 
without being made to pay for it. We may insure a large stock of dry goods, for 
instance, where the premises are lighted by gas, which the insured or his land- 
lord decides to change for electric lights, and in installing the latter the work 
is imperfectly done, thereby endangering the entire stock and building as well. 
In such a case we should have a good round charge, large enough to compel 
immediate correction of defects, or complete cutting out of the equipment. Such 
charge, in my opinion, should not be less than twenty-five per cent of the exist- 
ing rate on building and contents. : 

During the past year license taxes against the insurance companies have been 
increased, and largely so in a number of Alabama towns. In Birmingham the 
license has been doubled, being $200 now, in place of $100 formerly. In Tusca- 
loosa the license was run up from $20 to . An immediate promulgation of a 
new tariff, increasing each rate fifty cents, was promptly followed by a com- 
agg with the local officials whereby the license was reduced to $40, in itself a 

eavy tax, but light compared with what was first imposed. number of 
smaller towns have increased the license in an undue proportion, frequently 
doubling the amount. It would seem necessary for the association to seriously 
consider what measures shall be adopted to meet this constantly growing increase 
of taxation against companies for the privilege of carrying on their business. 

The conditions existing in Alabama are true as to Georgia in a less degree. 

An increase of rates at every point where the license tax is increased is the only 
measure to meet this imposition which has been suggested. This plan of meeting 
the difficulty has its disadvantages, because of the irritation it causes amongst 
the customers of the companies, who are not themselves responsible, while it is 
believed by many that such advance of rates is the forerunner, and will be the 
cause of more adverse legislation. The subject is a difficult one, and it is hoped 
that such wise counsel will prevail in considering it as shall result in some plan 
of dealing with it which shall protect the interests of the companies without 
involving them in any more trouble. 

I desire to call your particular attention to what is known as the occupation 
tax of $10, which is charged against each agency in the State of Georgia. rule 
of the association, which has been in force for many years, requires the members 
to refuse to pay this tax, or any part thereof, on the ground that it is a personal 
one, and should be paid by the local agents. This has been the cause of a great 
deal of trouble, and has subjected some of the companies to much heavier ex- 
pense than others, because of the action of the Insurance Commissioner in com- 
pelling them to pay the tax in all cases where tne local agents refuse or fail to do 
so. Taking this view of the matter, I find, upon investigation, that the law under 
which this es tax is enforced gives the Insurance Commissioner the right 
to collect it of the companies where the agents fail to pay. He claims that, under 
the law, it is in effect a tax upon the companies, but as long as the agents will 
pay it themselves it does not matter to him. Some of our members have had 
agents to resign rather than pay this tax themselves, and we are now confronted 
more than formerly with the fact that none of the non-association companies 
refuse to pay their Joes of this tax, whenever and wherever an agent 
charges it to them, This question is one of very great importance, and your con- 
sideration thereof is urged. 

During the association year of 1900-1901 bills affecting insurance companies 
yries been presented in the States of Georgia, North Carolina, South Carolina and 

abama. 

In Georgia no adverse bills were passed. 

In North Carolina no bills affecting insurance interests were passed, except 
that the “Craig law’ was so amended as to relieve insurance companies from its 
es ym oy 

n South Carolina measures were undertaken looking to the abrogation of the 
present anti-compact law. The time did not appear to have been ripe for such 
action, however, but it is believed that at the next session of the South Carolina 
legislature there is good chance that the said unfavorable law will be abrogated 
and the association allowed to conduct its operations in that State again. 

In Alabama a sweeping anti-trust law, which would have included insurance 
companies, was defeated. Following close upon its defeat was presented the 
“Long bill,” aimed directly against the South-Eastern Tariff Association. This 
bill passed the House, but —— the very vigorous and effective efforts of the 
local insurance people, notably of Birmingham, Montgomery, Selma and Mobile, 
the Senate committee unanimously reversed the bill, so it was defeated, and the 
association came out of the struggle successfully. 

At the last meeting of this association the following resolution was adopted: 

_ “Resolved, That a committee be appointed by the president to confer from 
time to time with similar committees from the various National and State asso- 
ciations of local agents.” 

Acting upon this authority, a committee was appointed shortly after adjourn- 
ment of the last meeting, of which General John B. Castleman was chairman, and 
I am sure you will be pleased to hear from him on the subject. 

On the general subject of associations of local agents I wish to recommend to 
this association their approval and encouragement of organizations of this kind, 
to the end that membership in this section of the country may be general, and 
include, if possible, every local agent in the several States. In the year just 
passed we have had occasion to feel the beneficial results of the work and very 
great influence of the local agents through their State organizations in matters of 
adverse legislation, antagonistic in our opinion to the interests of the insurers, as 
well as that of our companies. Strong organizations of local agents upon con- 
servative lines, having in view the betterment of the business and the main- 
tenance of correct practices, even aside from the question of rates, can accom- 
plish a great deal of good, and I hope that the time will soon come when the 
agents in our section will fall into line for the good of the business. From the 
standpoint of dollars and cents, the local agent has a larger interest in the 
business than the companies themselves, and, with their State associations work- 
ing in full accord with the companies, we can reasonably hope for improvements 
all along the line. 

* * ” 

Since our last meeting death has entered our ranks and taken from amon 
us Daniel J. Heald, president of the Home Insurance Company of New York. 
It is fitting that — tribute should be paid by our association to this great 
underwriter, and I recommend the appointment of a special committee, which shall 
report at this meeting. a a 

. * 


On motion of A. G. McIlwaine, the address was referred to a committee 
of twenty-five instead of to the usual committee of fifteen. The chair ap- 
pointed the following committee: A. G. McIlwaine, London and Lan- 
cashire; Henry E. Rees, Av'tna; George J. Dexter, Western Assurance; 
Cc. J. Holman, Commercial Union; William E. Chapin, Fire Association; 
Edgar S. Wilson, Firemans Fund; Charles H. Coffin, German-American; 
Joseph McCord, Hanover; P. C. Royce, Hartford; E. G. Snow, Home; 
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Edward S. Gay, Insurance Company of North America; H. Y. Chatterly, 
Scottish Union and Lion; Clarence F. Low, Liverpool and London and 
Globe; W. D. Deane, Magdeburg; B. R. Stillman, National; George W. 
Dewey, Niagara; E. G. Richards, North British; J. Montgomery Hare, 
Norwich Union; George Ingraham, Phenix of Brookiyn; J. S. Raine, 
Phenix of Hartford; L. R. Warren, Phenix of London; George W. 
Burchell, Queen; John B. Castleman, Royal; S. J. Whyte, Springfield, and 
A. B. Andrews, Sun Fire. 

The report of the secretary was then submitted. It showed that the 
assessments received in the fiscal year of 1899-1900 were $67,580, and for 
the fiscal year 1900-1901, $68,984. An interesting exhibit shows the rating 
and inspection work of the association for the past five years, as follows: 



















1897. 1898. 1899. 1900. 1901. 
Cities and towns.........seseeeees Pee 5 1,726 1,926 2,157 2,315 2,400 
Cotton warehouse and platforms......... 2,744 3,107 3,380 3,670 3,913 
Cotton and woolen mills..........+..+0++ r 1,160 1,293 1,423 1,548 
Phosphate works ........ 300 323 375 387 412 
Cotton-seed oil mills........000.-ee00+ ee 478 545 607 710 785 
Saw mills and other special hazards.....| 3,047 3,655 4,227 5,925 6,690 
Sugar house ratings......... coneebeoiuvne 1,0 1,100 1,171 1,330 1,353 
Sugar house inspections..........++++++++ 601 502 502 508 
Sugar house reinspections.............++ 248 249 352 
Sprinkler inspections ..... eres & seni 440 453 457 476 498 
Sprinkler reinspections ........+..++++++ 800 1,121 1,376 1,667 1,915 
Flectric light inspections.............+++ 429 529 619 159 860 
Inspections risks not sprinkled.......... 98 183 258 303 356 
Reinspections risks not sprinkled 6 39 81 147 252 
Acetylene gas machines tested and ap- 
approved ..... SERSALRLSASCES SERED wes aess « 21 35 35 
Gasoline vapor lamps tested and ap- 
PTOVED 2... cccccccccccccvcncscccsenscserce 2 14 17 

















The chair then appointed Edward S. Gay, Henry E. Rees and Clarence 
E. Low 2 committee to draft resolutions on the death of Daniel G. Heald, 
and E. J. Wilson, J. S. Raine and L. R. Warren to take similar action on 
the death of J. Monroe Ogden. The association then adjourned to await 
the report of the committee of twenty-five. 

By close attention to business and largely through the able efforts of 
chairman McIlwaine, the committee of twenty-five was enabled to com- 
plete its work at an early hour on Thursday afternoon. All matters sub- 
mitted received careful consideration, and it seemed to be the unanimous 
wish of the members of the committee to avoid lengthy discussion, the 
whole proceedings being remarkable for the absence of friction. The 
greatest interest attached to the recommendation to increase the rates on 
mercantile risks by a flat advance of ten cents, to the report on inspection 
bureau systems and to the report of the special committee on cotton forms. 

The report of the committee of twenty-five may be summarized as fol- 


lows: 

Commissions to Local Agents.—The fifteen per cent commission rule of the 
association reaffirmed. RES 2 Se 

Rule for Protection of Companies in Agencies where Excess Commissions are 
Paid.—Action of the executive committee, as set forth in the resolution quoted in 
the president’s address, approved. ‘# ¥ j 

Classification and Basis Rate for Cities and fowns—General Tariff.—Vote of 
thanks tendered to the two committees which bestowed their labor in the prepa- 
tion of the new tariff for the excellent work performed. , s 

Tobacco Risks.—Action of the executive committee received as information; 
further consideration of the subject to remain in abeyance. : 

Phosphate and Fertilizer Risks—Rating Schedules.—Statement of the president 
received as information, and the report of the special committee, composed of 
Messrs. Fletcher, Rust and Phillips, on this ogy received and made a part 
of this report, and the committee continued for further investigation under the 
direction of the executive committee. . 

Phosphate and Fertilizer Kisks—Forms for All Portions of the Territory.— 
Members of the association to require observance of the policy forms referred to 
in the president’s address. wads oe sore) ¢ Peeing ; 

Cotton-Seed Oil Mills.—Rates 6n.cotton-seed oil mill risks to be revised under 
the tariff by a special agent, or, when practicable, in the office of the association, 
and with all possible expedition. : 

Saw and Planing Mills and All Other Woodworknig Plants.—Resolved, 1, That 
the deficiencies charged for boiler houses not of standard construction be doubled. 
2, That the clear space to be maintained between lumber and any mill, dry kiln 
or other manufacturing establishments be made 200 feet, instead of 100 feet, as 
now provided for in the general tariff. 

Three-fourths Value Clause.—Present form of three-fourths value clause, in- 
cluding form of permit for other insurance, reaffirmed. 

Electrical Hazard.—Resolved, That when the electrician’s report of a risk shows 
the electrical installation to be unsafe, the secretary be instructed to publish an 
increase of twenty-five per cent on existing tariff rate of such risk, B and C, 
unless the deficiencies be corrected within twenty days. 

Acetylene Gas—Rules and Forms of Permit.—Present rules and form of permit 
of the South-Eastern Tariff Association to remain in force without change. 

Gasoline Vapor Lamps.—Resolved, That the executive committee be instructed 
to prepare and promulgate a standard form of permit for the use of gasoline 
vapor lamps permitted by the National Board of Fire Underwriters, each form 
to contain the warranties recommended by said board, and shall also provide for 
a minimum charge of not less than twenty-five cents ae $100 for the first lamp, 
with a cumulative charge for each additional lamp, the number of lamps to be 
stated in the a 4 ‘ 

Excessive Taxation.—Question of adopting measures to meet excessive taxation 


imposed upon insurance companies in Alabama and other States referred to the 
incoming executive committee. : 

Agents’ Occupation Tax in Georgia.—Resolved, That the South-Eastern Tariff 
Association confirm its present rule regarding the payment of agents’ personal 
taxes, and that the payment of such tax by companies shall be considered a 
violation of the fifteen per cent commission rule of the association, 

Charlotte, N. C., Stamping Office.—The question of extending the jurisdiction 
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of the Charlotte me office to include other towns, and the question of :e. 
quirement by members that daily reports, indorsements and canceled policie: 
non-association companies represented by their local agents be submitted to i 
stamping office, referred to the incoming executive committee, with power to 

Mercantile Risks—Increase in Rates.—Resolved, 1. That there shall be ad. 
to the present existing and very unprofitable rates all mercantile stocks, whole 
and retail, preferred and non-preferred, a flat advance of ten cents. 2. ‘| 
where new ratings are made, this flat advance shall be added to the basis. 3. 11 
where specific ratings are hereafter made under any authorized classificati: 
such specific ratings shall supersede all previous ratings. 4. That the execut 
committee is instructed to put into effect from the Ist of May, proximo, ‘); 
foregoing advance within the rating jurisdiction of the association. 

Inspection Bureau Systems.—Resolved, 1. That in the judgment of your com- 
mittee there is no cause to believe that the laws of the so-called anti-compact 
States intend to prevent action by the companies looking toward reduction of 
losses, and as at the present time many losses are the result of unsafe electrical 
equipment, therefore, 

Resolved, That the executive committee be instructed to provide a sufficient 
corps of inspectors for this purpose, to include both compact and anti-compact 
States, and that the expense be included in the general budget of expense. ‘Jo 
do this in the least expensive way, it is recommended that any present efficient 
local inspection bureau be used under the supervision of said committee. 

Resolved, That the executive committee be instructed to investigate inspection 
bureau systems which are in operation in many of the States, and should any 
proposed or existing plan seem to be for the interest of good underwriting and 
within the requirements of the laws, the executive committee is hereby in- 
structed to encourage such system for non-compact States, and on notice from the 
executive committee the members shall be obliged to support the same. 

Resolved, That for the better protection of the vast property interests in- 
volved, the executive committee be instructed to employ a competent special 
agent, whose duty it shall be to inspect all cotton-seed oil mills and oil re- 
fineries in the jurisdiction of the South-Eastern Tariff Association. 

Resolved, That the protection to property which is designed to be extended by 
the operation of the ete st resolution shall not be applied to Mississippi or 
to any State whose law officers object to their people receiving the benefits 
accruing from expert inspection. 

Cotton Policy Forms.—The report presented by the special committee was re- 
ceived, the principles enunciated therein confirmed, and the working out of the 
details referred to the incoming executive committee. 

Following is the report of the committee on cotton forms: 

Compress and Warehouse Forms.—No charge be made thereon. 

Transit Forms.—There is positive demand for immediate amendment of the 
form now in use, and its first effort to make it what it was intended—a safeguard 
against encroachments on the business of local agents, and restore to the agents 
what had been lost to them. To secure this the following resolution was offered: 

Resolved, That every transit cotton form issued to firms or individuals shall be 
confined to the interests of the owner, and embrace the following features: 

First.—That whenever cotton shall be diverted from, or delayed in, shipment 
by the insured, or their agents, or employees, the insurance shall cease to apply, 
and not reattach until such cotton is delivered to a common carrier. 

Second.—That the liability of railroad companies shall always be insured 
separate and distinct from that of owners of cotton. 

ird.—That the liabilities of railroad companies on cotton delivered to com- 
pressors or other balers shall always be insured separately and distinct from the 
owners of cotton. 

Fourth.—That the liability of owners or lessees of compresses or warehouses as 
bailers, or the liability of common carriers which the insured may assume when 
cotton is placed in compresses, warehouses, or other locality owned or leased by 
insured, shall not be waived in any contract issued to buyers or shippers of 
cotton, and such liability can only be insured separately. 

Fifth.—That the following clauses shall form a part of every contract of this 
character: (a) It is agreed that this company shall have the right at all reason- 
able times to inspect the premises specified therein, and that the insured will use 
their best efforts to have carried out any necessary improvements and supply all de- 
ficiencies in protecting such premises against fire whieh this company may deem 
essential and to its interests. (b) It is warranted by the insured to report daily 
SG SniSivesk désdacisse the number of bales purchased the said day, and the stock 
of cotton on hand at risk hereunder at the close of each business day throughout 
the period covered by this policy, and the average daily of total purchases during 
each calendar month shall be ascertained by multi Line the average of daily 
stock by the total number of days in month, and dividing by total number of 
bales purchased, the rate of premium to be charged once for every fifteen days 
or fraction thereof, same being applied to value of bales purchased. 

Reinsurance Marine Companies.—To correct the abuse of reinsuring shore risks 
of marine openents the following resolution was introduced: 

Whereas, It has long been known that the local agents have been deprived of 
a large volume of business -which constituted a great part of their living, by the 
practice of some fire companies reinsuring the shore risk of marine companies; 
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Whereas, One of the important objects of this association is to protect and 
foster the interests of local agents; iad 

Whereas, It has lately been learned that some members of this association have 
been reinsuring marine corporations in a manner and upon terms which violated 
the rules of this association; and, 

Whereas, Such violation of the obligation of our members is not only harmful 
to the interests of local agents, but also seriously prejudices other members who 
observe their obligations; and, 

Whereas, Such reinsurances of marine companies is the main obstacle to the 
restoration of a large amount of purely local er eh to our agents, and the re- 
turn of a volume of premiums to the fire companies, which will greatly increase 
the receipts of many of 6ur members who have been deprived of business by this 
practice; and, whereas, we now know from a careful study of a plan under con 
sideration that all the requirements of this cotton trade can be met, and the pro- 
tection of cotton in shipment can readily be facilitated, so that the fire risk on 
land and the marine risk can all be protected so as to give complete indemnity 
to owners, bankers and all interests involved, if the reinsurance by fire companies 
of the shore risks of marine companies is stopped, 

_ Therefore, be it Resolved, That we reaffirm the mandatory rule of this associa- 
tion as binding upon any member to the effect that no part of the liability for fire 
risk assumed by marine companies shall be vetnsuted or covered in any com- 
any by members of this association, except in strict conformity to the rules, 
orms and notes promulgated by this association. Further resolved, that in order 
to secure the benefits to local agents and members recited in the preamble above, 
every member of this association is pledged to conform strictly to the above 
resolutions. 

Cotton Under Railroad Schedules.—The following resolution was offered to pre- 
vent the general railroad schedules covering the liability on cotton while at and 
passing through compresses: 

Resolved, That it be made mandatory that companies shall not be permitted 
to write cotton under railroad schedule or otherwise covering their liability 2s 
common carriers in compresses, or in warehouses, platforms, yards of com- 
presses, except at rates and under rules and forms duly promulgated. 

Common Carrier’s Transit Form.—The following change in old form No. 4 w: 
recommended: When time limit is not over five days, rate, two and one-ha 
cents per bale; when time limit is over five days, add one-half of one cent for eac! 
day over five days. No policy to be issued this form without a time limit as pro- 
vided for in paragraph two. Take out the paragraph whereby the insured agre 
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to ‘urnish sworn statement each month showing the average time each bale is 
under protection of policy. 

committee found it impracticable to recommend any form to meet the 
ung conditions of trade and commerce. 
j.scussion is useless unless abuses are at once corrected. Investigations have 
convinced the committee that satisfactory forms can be prepared if the recom- 
mendations above are adopted. If this is done, the committee ask for further time 
to prepare necessary forms and submit to executive committee, and that the 
executive committee be given authority to approve and promulgate the same. 
The plan should be welcomed as restoring the business to local agents increasing 
commercial facilities and guarding interests in all directions. S. Y. Tupper, 
chairman; B. H. Abrams, C. R. Philips, W. C. Chapin. 

Gasoline for Fuel—Permit and Charges.—Whereas, That inasmuch as it comes 
to the knowledge of the association that the board of consulting engineers in 
Chicago is now carefully considering the subject of gasoline stoves and devices 
for the use of gasoline for fuel—their report to be promptly made to the National 
3oard of Fire Underwriters—it is, therefore, 

Resolved, That it is deemed inadvisable at this time for this association to do 
other than leave it optional with the executive committee to put into effect in the 


exi 


territory of the association such rules and restrictions on gasoline for fuel as may 
be deemed necessary, and leaving with the committee the option to penalize them 
according to their hazard, gasoline stoves in drug houses excepted. 


Mercantile Risks—Area Charges.—Special attention of the executive committee 
invited to the charge for the area in mercantile schedules, with the recommenda- 
tion that the same be increased. 

Mississippi—Confirmation of Executive Committee’s Action.—Whereas, The 
executive committee did, on the 17th of April, 1900, discontinue all work of this 
association in the State of Mississippi, and, 

Whereas, Nothing has been done in that State since that time by the associa- 
tion; therefore, be it 

Resolved, That the action of the executive committee be approved. 

Resolved, further, That the executive committee be instructed to continue under 
such action until such time as the law officers of the State should consent to the 
return of the association. 

Florida Hotels.—Florida hotel rates to be revised by the incoming executive 
committee, and the hotel schedule in the general tariff applied. 

Competitive Rates—Restoration of Tariff Rates.—Executive committee recom- 
mended to consider the advisability of withdrawing the so-called competitive or 
relief rates, and to rerate such risks upon their merits; also, to use caution 
in exercising the relief power vested in them. 

After the report had been presented and adopted seriatim, and then as 
a whole, a vote of thanks was tendered Chairman McIlwaine and the com- 
mittee, on motion of S. Y. Tupper. The association then listened to the 
reading of resolutions on the death of Daniel A. Heald, J. Monroe Ogden 
and C. T. Baird, which were individually adopted by rising votes. Captain 
Gay also paid special tribute to the memory of the late Mr. Heald. 

The meeting then proceeded to the election of officers for the ensuing 
year, and General Castleman, in a brief speech, put H. C. Stockdell in 
nomination for the presidency for a second term. The nominations being 
declared closed, Mr. Stockdell was duly installed, and briefly expressed 
his thanks for the honor conferred, and asked for a continuance of the 
cordial co-operation which had been extended to him during the past 
year. Edgar S. Wilson of the Firemans Fund was then nominated for 
vice-president and elected, and there was no opposition to the re-election 
of Charles C. Fleming as secretary and treasurer. A committee reported 
to the meeting the following as members of the executive committee: 
Resident Members—B. H. Abrams, A. B. Andrews, W. D. Dean, L. C. 
Fletcher, J. C. Russ, D. B. Harris, J. W. Pearce and C. W. Phillips. As- 
sociate Members—Alahama, E. H. Jones; Florida, J. T. Fitten; Georgia, 
J. S. Raine; North Carolina, J. S. Thomas; South Carolina, J. B. Ezell; 
Virginia, L. R. Warren. These gentlemen were duly elected, and are the 
same as last year, except J. T. Fitien, who takes the place of Edgar S. 
Wilson, the new vice-president. 

A resolution was adopted to the effect that no action taken with refer- 
ence to rates applied to the anti-compact States. President Clark of the 
-Etna congratulated the association cn the work accomplished, especially 
the action with regard to the increase of rates. W. J. Dutton, president 
of the Firemans Fund, spoke in a similar vein, and hoped that other 
associations throughout the country would follow the example set. Presi- 
dent Stockdell then declared the meeting adjourned, using for that purpose 
a handsome silver-mounted oak gavel made from wood grown at the home 
of Henry Clay at Lexington, Ky. The gavel was presented to Mr. Stock- 
dell by N. P. Cochran, and bore the motto, “Should auld acquaintance 
be forgot?”” with the date and occasion of presentation. 





One of the Delaware Tribe of Companies. 
For the further information of those especially interested in the Wilmington 
Fire Insurance Company of Wilmington, Del., it may be stated that this com- 
pany’s name did not appear in the recently published official list of fire insurance 
companies authorized to do business in Delaware. It may not have reported to 
the Insurance Department because of the fact that a new law requires domestic 
companies having less than $100,000 capital to increase the latter to the lately 
Tecognized standard within three months from its passage (in March, 1901). The 
last advertisement of the Wilmington shows its capital as $40,000. We are in- 
formed from a very good source that the company does not maintain its former 
agency in Wilmington, and is not doing an active business there. Possibly it 
will make the required increase in its capital by June next, which would enable 
it ‘o secure a license in its own State. An advertisement carried in The Journal 
0! ‘ommerce and Commercial Bulletin, which also advertises the Commercial of 
nington, another Delaware company, having less paid-up capital than the in- 
surance laws of that State require, would indicate that the business of the 
Wiimington is managed by H. R. Chambers, president, 66 Maiden lane, New 
York city, who was formerly secretary of the Insurance Company of the State 
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of New York, the latter having been managed by Jameson & Frelinghuysen. J. 
S. Frelinghuysen was stated to be one of the directors of the Wilmington, and the 
latter is supposed to be practically controlled by the firm of Jameson & Freling- 
huysen. THe Spectator sent the substance of the above to Jameson & Freling- 
huysen, and in response thereto received the following from H. R. Chambers, 
president, who has moved his office to 76 William street, as also have Jameson 
& Frelinghuysen: 


[To THE EDITOR OF THE SPECTATOR.] 

In response to your favor of the 29th inst., directed to Jameson & Freling- 
huysen, who have turned the letter over to me, would say that this company 
did make a statement to the Insurance Commissioner of Delaware, as per the en- 
closed slip, on the first of the year. The recent amendment to the insurance laws 
of Delaware, compelling companies to have a capital of $100,000, was recognized 
and appreciated by this company, when at the last meeting of the directors and 
stockholders of the company, held in March, it was determined to open _sub- 
scriptions for an increase of the capital to $100,000. Thus far not all of the 
$60,000 has been subscribed for. The company continues to have its home office 
at 925 Market street, Wilmington, Del, and its New York branch office in 
William street. 

The assets of the company on April 1 consisted in: Real estate, $22,200; in- 
surance stock, $4110; People’s Gas Light & Coke Company stock, $11,500; North- 
ern Pacific terminal bonds, $5850; Union Pacific preferred, $9500; unpaid pre- 
miums, cash and other assets, $14,750; total, $67,910. The liabilities against 
these assets are: Unpaid losses, $8165; reinsurance reserve, $17,292; other liabili- 
ties, $500. Yours very truly, 

H. R. Cuampers, President. 


The laws of New York require a fire insurance company to have a paid-up 
capital of $200,000 or more. It is a new thing in New York to have a company 
with head offices here operated under a Delaware charter. Messrs. Jameson & 
Frelinghuysen and Mr. Chambers call the offices here ““New York branch office,” 
and probably operate the company under the surplus insurance laws, as with the 
small capital of $40,000 possessed it could not be regularly admitted to New 
York. 





Death of President T. W. Russell 

THomMAs W. RUSSELL, who had been officially identified with the Con- 
necticut General Life of Hartford from its inception, in 1865, died last 
week after a comparatively short illness. Mr. Russell was in the West 
when taken sick, and lingered but a few days after reaching home. He 
was born in Greenfield, Mass., nearly seventy-seven years ago, and after 
securing his education and spending a few years in mercantile pursuits, 
he began his life insurance career as an agent for the Charter Oak Life 
in 1852. Within five years he became vice-president of that company. 
Seven years later he became connected with the Connecticut Mutual, and 
on the organization of the Connecticut General was made secretary, in 
which capacity he served until 1876, when he was elected president. He 
filled the latter office until his recent death. Mr. Russell was universally 
esteemed in his home city, where he had filled several public offices, and 
by numerous friends in other portions of the country. 





COMPANIES AND AGENTS. 


Security Life and Savings Insurance Company. 

A short time ago the Security Life and Savings Insurance Company was 
organized at Des Moines, Ia., with a capital stock of $400,000, of which 
twenty-five per cent was paid in, and commenced business. It writes a 
ten-year investment policy, but will soon be in a position to issue all 
forms of life and endowment contracts. Its plans have been well laid 
for the active prosecution of business, and before long it will branch out 
into a number of States, so that it affords ample opportunities for good 
agency connections. The officers and directors are a representative body 
of Iowans, the president being the pregént Auditor of State Frank F. Mer- 
riam. N. Hodgson is vice-president; Martin is treasurer, and Elmer 





E. Roland is secretary. Mr. Roland ha had a wide experience as an in- 
surance man, is a successful organizer, and may be expected to make the 
Security Life and Savings a prominent factor in the Middle West. 





Northwestern Life and Savings Company. 

The Northwestern Life and Savings Company of Des Moines, Ia., was 
the first company to issue the ten-payment investment insurance policy 
peculiar to Iowa. Organized in 1896, its assets are to-day over $600,000— 
half a million being in first mortgages on Iowa farms, deposited with the 
State Auditor as required by the Iowa old-line insurance law—and its 
surplus on hand for the further protection of policyholders is almost 
$200,000. 

The company’s field of operations covers all the great Central States 
of the Union—Iowa, Illinois, Wisconsin, Minnesota, South Dakota, Ne- 
braska, Kansas, Missouri, Oklahoma, Pennsylvania, Listrict of Columbia, 
Colorado, Washington and Texas—thus offering all that can be desired to 
the general organizer and field man. 

The officers and trustees are composed of such well-known business 
men as G. W. Marquardt, president Marquardt Savings Bank; Arthur 
Reynolds, president Des Moines National Bank; John Herriott, ex-treas- 
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urer State of Iowa; G. D. Ellyson, cashier Marquardt Savings Bank; 
D. F. Witter, formerly president Iowa Loan & Trust Company; J. H. Blair, 
secretary Iowa Loan and Trust Company; M. M. Reynolds, president 
Guthrie County National Bank, Panora; W. L. Eaton, representative Mit- 
chell county, Osage; H. H. Green, presiding elder M. E. Church, Dubuque, 
and others. The funds of the company are loaned only on first farm mort- 
gages, and the Iowa deposit system governing financial corporations prac- 
tically takes the company’s assets out of the hands of its management and 
places them with the State in trust for policyholders. 

The policy proposition is something new in the financial world, amount- 
ing to an investment attainable during life and a reasonable insurance in 
event of death. The company’s rapid growth attests the popularity of the 
plan. 

D. F. Witter, formerly president of the Iowa Loan and Trust Company 
(and vice-president of this company), was recently elected president and 
general manager, which position he is admirably qualified to fill. The 
other officers of the company are: Arthur Reynolds, vice-president; G. W. 
Marquardt, treasurer; C. C. Crowell, secretary; F. H. Nichols, assistant 
secretary, and W. H. Kennedy, superintendent of agents. 

The company’s statement as of April 1 shows assets of $595,243, and a 
surplus of $188,652. Of the assets, $501,796 is made up of mortgage loans, 
policy loans, interest and cash. The following shows the progress made 
by the company during 1900: 

Premium income in 1900, $421,126; gain over 1899, $146,845; collected and 
accrued interest, 1900, $19,975; gain over 1899, $7,750; gross assets in 1900, 


. $483,330; increase for the year, $206,091; gain in surplus during 1900, $16,- 


453; total number policies issued, 11,349; total death loss in five years, 
ferty members, $8,900. 





The Continental Insurance Company. 
TuIs progressive New York company now has $10,638,271 of assets, an unearned 
premium fund of $4,272,118, and a net surplus of $4,510,539. When it is borne in 
mind that these results, with a premium income in 1900 of $4,294,531, have been 
attained on a capital of $1,000,000, the stability of policy and management re- 
ferred to in the company’s advertisemeat on another page must be conceded to be 
profitable factors in the business. 





MERE MENTION. 


Life Insurance Notes. 

—tThe resident agent bill in the Connecticut legislature has been adversely re- 
ported and defeated. 

—The Hartford Life will adopt a three and one-half per cent reserve basis, 
American Table, on July 1. 

—C. D. Cohen of Augusta, Ga., has been appointed general agent of the 
Equitable for Eastern Georgia. 

—The Inter-State Life of Indianapolis has absorbed the Fort Wayne Life, which 
was launched but a short time ago. 

—Articles of incorporation have been filed by the German-American Mutual 
Life Association of Burlington, Iowa. 

—G. F. Johnson has been appointed manager of the Canada Life for Western 
New York, with headquarters at Buffalo. 

—The Union Mutual has appointed L. C. Robertson general agent for South- 
western Michigan, with headquarters at Detroit. 
_.—Hastings & Folsom of Providence, R. I., and Connecticut general agents for 





wx England Mutual Life, report large gains in new writings over last year’s 
in 


iness. 

—James B. Day, agency director of the New York Life, says regarding The 
Handy Guide: “It has become as essential to managers and agents in the field 
as a rate book.” 

—‘Seattle in 1921” is the title of a leaflet put out by John L. Cole, general 
agent for the Northwestern Mutual in the State of Washington. ‘Talk with Cole” 
is a familiar phrase out that way. 

—E. D. Stevens, secretary of the Illinois Life, has been forced by ill health to 
relinquish his office. Oswald J. Arnold has been chosen to succeed him. Mr. 
Stevens will continue as a director. 

—M. J. Dillon, general agent of the Prudential for the Southern Tier of New 
York, has transferred his main office from Elmira to Binghamton. He is pro- 
ducing a very satisfactory volume of business. 

—The report of Receiver T. W. Scott of the defunct Home Forum Benefit 
Order of Chicago was approved last week, and he was discharged. The claims 
amounted to $375,000 and the assets to $42,000. 

—The Iowa Life Underwriters Association has been reorganized and the follow- 
ing officers elected: President, Cyrus Flick; vice-president, George B. Peck; 
secretary, C. S. Hunter; treasurer, R. P. Dart. 

—The Ohio Supreme Court, in the case of the assignees of the Cincinnati Life 
against the Insurance Commissioner, to compel him to turn over the $5000 deposit 
made with the State Treasurer, has decided that the Insurance Commissioner, and 
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not the assignee, is to distribute such d its. This decision also applies to “ 
half million dollars deposited with the Department by the debenture compan 
of which the assignees and receivers have been trying to get possession. 

—Edwin W. Christy, Ohio State manager for the United States Life, tendered 
a dinner to his agents on Saturday, April 20, at Cleveland, Ohio. The menu and 
list of toasts indicate that there was good bodily and mental feeding. 

—Barclay Lippincott, father of Henry C. Lippincott, superintendent of agents 
of the Penn Mutual Life, died a few days ago, at the age of eighty-five years. He 
was one of the Penn Mutual’s oldest policyholders, his policy dating from 1849, 


—A fraternal known as the Royal Mystic Tie is being organized in Denver, 
Col., by F. W. Sears and J. J. Hoover. They are said to have been interested in 
the management of the National Reserve Association of Missouri, the license of 
which was revoked some months ago. 

—The Georgia authorities have granted a charter to the Georgia Mutual and 
Annuity Insurance Company of Rome to do business as an assessment company, 
The incorporators are D. W. Curry, A. R. Sullivan, M. G. McDonald, W. J. 
Griffin and Charles R. Porter, all of Rome. 

—The United States Supreme Court recently handed down a decision, in which 
it held that in case where a life insurance company contested a policy because of 
alleged suicide, the company must prove its case, and the beneficiaries under thie 
policy are not required to prove that death was accidental. 


—The Century Magazine for May is well described as a travel number, having 
articles touching on England, France, Italy, India and China, The story by 
Bertha Runkle, which has attracted such wide attention in the past six months, 
is brought to a close, and there is the usual assortment of entertaining short 
stories. 

—The Life Underwriters Association of Nebraska tendered a farewell banquet 
to W. I. Hawks, retiring general manager of the Travelers, last week, at the 
Grand Hotel, Omaha. Mr. Hawks retires from the Travelers, after twenty-three 
years of continuous service, to accept a position with the American Surety Com- 
pany in New York. 

—The Northwestern National Life Insurance Company of Minneapolis has been 
licensed in Illinois within the past week. The company is also in Michigan, 
Indiana, Texas, Nebraska, Colorado, the Dakotas, Washington, Iowa and Mis- 
souri, besides its home State. It reports a healthy growth in business each 
month since the reorganization. 

—Blair T. Scott, general manager for the North Pacific department of the 
Washington Life, established offices in Portland, Ore., May 15, 1900, and has 
secured for his company $752,500 insurance, with premium income of $28,784, in 
less than a year’s time. Mr. Scott will visit the home office of his company 
during the latter part of April. 


—The Supreme Court at Lansing, Mich., has granted an order directing In- 
surance Commissioner Barry to show cause why a mandamus should not be 
granted to compel him to issue a renewal certificate of authority to the Citizens 
Life Insurance Company of Detroit. It appears that the Department refused to 
renew the company’s license on the ground that it was violating the State laws by 
issuing “board contracts.” 


—The third annual report of the Garantia Da Amazonia Mutual Life Assurance 
Society of Para, Brazil, shows that its outstanding insurance now amounts to 
$10,000,000, while the new business last year was $2,400,000. During 1900 the 
company received in premiums $600,063, and from other sources $71,600. It paid 
for death losses $152,139, and for expenses $163,867. Total assets amount to 
$1,032,960, and there is a surplus to policyholders of $161,496 after providing for all 
liabilities, including a four per cent reserve. 


—A daring swindle was recently perpetrated in the City of Mexico by three 
men, who had in some manner obtained possession of a life insurance policy for 
$20,000. It appears that one of the trio, who was hopelessly ill, impersonated 
the insured under the policy, and, with the assistance of the other two, managed 
to have several thousand dollars advanced to him. When he died the parties 
who had advanced the money took action to have the claim settled, and learned 
that the policy had been stolen from its rightful owner, who was still living. 


—The following letter received from a Texas advertiser in Taz Spectator 
is a sample of many testimonials received as to the advertising value of its 
columns: “Dallas, Tex., April 22, 1901.—I recerved my copy of Tae Spectator 
to-day, issued on last Thursday, in which I placed an advertisement, and to-day 
I received two answers to this advertisement. One comes from Houston, Tex., 
and one from Knoxville, Tenn. I think this is about as quick a response as I 
have ever had. I consider Tue Spzctaror the best advertising medium for in- 
surance managers to be found anywhere in the United States. Yours truly, Texas 
department, Hartford Life Insurance Company, by W. H. Patterson, manager.” 


Fire Insurance Notes. 

—The National Union of Pittsburg has entered Illinois. 

—Dwelling rates in Iowa may be cut to meet competition. 

—A. A. Woods & Co. have sold their New Orleans agency to C. F. Orthwein’s 
Sons. 

—It is rumored that the Anchor Fire of Des Moines, Iowa, will reorganize 25 
a stock company. 

—John A. Perdue of Atlanta, Ga., becomes Southern general agent for the 
Citizens of St. Louis. 

—The Lancashire’s Kentucky and Tennessee special, W. P. Fishback, will act 
for the New York Underwriters Agency in the same field. E. K, Cass, who has 
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represented the New York Underwriters Agency, is given leave of absence be- 
cause of ill health. 

—Lines outside of the metropolitan district will be written for the Stuyvesant of 
New York by Jameson & Frelinghuysen. 

—The name of the McGilliard Agency Company of Indianapolis, Ind., will be 
altered to the Central Insurance Agency. 

—President McAdam of the Piedmont Fire of Charlotte, N. C., becomes secre- 
tary as well, succeeding Archibald Harris. 

—The A®tna of Hartford will sue the Insurance Superintendent of Illinois for 
damages in connection with the back taxes recently paid under protest. 

—The Queens and Suffolk Mutual of Yaphank, N. Y., has reinsured its out- 
standing risks in the Hartford Fire. It has a premium income of about $45,000. 


—Elmer B. Bailey of Burlington, Vt., special agent and adjuster for the Home 
of New York for Vermont and New Hampshire, has had Maine added to his 
territory. 

—Chas. E. Lemon, heretofore the Lancashire’s special agent in Indiana, be- 
comes. Indiana State agent for the Insurance Company of North America and the 
Philadelphia Underwriters. 

—George R. Crosley, formerly the Lancashire’s special in Iowa, Nebraska and 
South Dakota, becomes special for the British America and the Western of 
Toronto for Iowa, headquarters at Fort Madison. 

—A. M. Hinsdale, formerly with the compact office in Denver, Col., and later 
special agent of the Orient for Illinois, is now with the Nebraska Fire Insurance 
Inspection Bureau, with headquarters at Lincoln, Neb. 


—The Southern Adjusting Company of Louisville, Ky., which was managed by 
the late H. N. Williams, will be continued by C, M. Sanford, heretofore special 
agent in several Western States for the Hamburg-Bremen. 


—Secretary Damkoehler of the Concordia Fire of Milwaukee, denies most em- 
phatically for the directors (who own seventy-five per cent of the company’s 
stock) that the company’s business has been or will be offered for reinsurance. 


—It is the evident intention of the Hartford Fire to hold the Lancashire’s 
business by means of the New York Underwriters Agency and the Citizens of 
St. Louis. The last named company, which is controlled by the Hartf6rd; has 
entered a large number of States in the past few weeks. 


—Vice-President Henry Evans of the Continental of New York has issued a 
circular letter to agents, suggesting that, in the light of recent events, they 
should carefully scan their lists of companies represented. He also directs atten- 
tion to the wonderful growth of the Continental in the last ten years. 


—One of the latest seekers for premiums is the “National Fire Insurance Com- 
pany of America,” “stock company,” “offices, Chicago, Ill.” Robert Stillman 
poses as president, and J. Thompson, as secretary, of this concern. The In- 
vestigator states that E. J. Brisbane (or Bristow), “special agent,” has been 
working in Missouri. 

—C. B. Shove, president of the Millers and Manufacturers Insurance Com- 
pany of Minneapolis, and one of the best-known underwriters in the Northwest, 
has been honored with the appointment of major on the staff ot the Governor 
of Minnesota. Major Shove will accompany the Governor’s uniformed staff to the 
Pan-American Exposition on Minnesota Day, which is set for an early date in 
Jene. 


—The fire insurance policies of underwriters at Lloyds, London, England, are 
not protected by deposits, as are the marine policies, and the methods of their 
signers seem to be sufficiently lax to leave the policyholder in doubt as to 
whether he is insured or not, when, if ever, he carefully reads the contract. A 
favorite “little joker” is the clause which relieved the underwriters in a recent 
case, and which reads as follows: ‘Warranted same gross rate, terms and con- 
ditions as and to follow the British Law, which company has £1750 on the block 
of brick buildings in which this risk is a portion of the same.” The court of ap- 
peals held that because the amount of the British Law policy in this instance was 
£1350 (having been changed on the termination of a part of the lease, before the 
issuance of the Lloyds policy), there was no liability. In speaking of the litig- 
iousness of Lloyds underwriters, The London Citizen well says: “They always 
fight in a name, and so escape the opprobium which would fall to a fire office 
opposing a claim such as this.” 





TOO LATE FUR CLASSIFICATION, 


—At Norwalk, Ohio, the Bankers Life Insurance Company of Ohio has been 
organized. 

—Marine insurance to the amount of $900,000 has been paid on the cargo of the 
Rio Janeiro. 

—O. J. Arnold has been advanced from assistant secretary to secretary of the 
Illinois Life. 

—Superintendent of Insurance Church of Kansas has relicefsed the Bankers 
Union of the World of Omaha, Neb. 

—A new accident and health company at Kansas City, Mo., is styled the 
Century Insurance Company of America. 

—W. W. Woodard has resigned the secretaryship of the Security Life and 
Savings of Des Moines, to become general agent for the Northwestern Life and 
Savings Company of Des Moines. 

—Commissioner Giljohann and Attorney-General Hicks of Wisconsin appear to 
think the charge that the Equitable Life gave away a $100,900 policy is of sufficient 
importance to justify their visiting New York. 


THE SPECTATOR 


Liie Insurance by States. 


253 




















































Insurance Insurance . Insurance 
- * . Premiums Losses a 
NAME OF COMPANY. in Force Written . in Force 
Dec. 31, 1899,| in 1900, | Received. | Incurred. | F< 31, 1900, 
New Yor«. $ $ $ $ $ 
Etna Life .......0.-. 19,522,574 | 5,275,198 898,896 372,580 23,004,086 
American Union .... 3,588,134 791,365 | wen eee 19,917 1,650,978 
MOMMOEE scccncpedecees 6,733,000 786. 153,473 63,300 6,701,200 
BesRGhtse ciccccccvece 7,119,837 977, 278, 49,883 7,558,504 
Brooklyn .......--+++. 2,823,016 257,996 111,708 45,741 2,702,346 
Connecticut General.. 3,780,723 791,868 137, 34,566 4,141,982 
Connecticut Mutual.. 36,659,124 | 2,067,827 | 1,134,870 | 1,065,962 37,303,613 
Equitable, N. Y...... 216,844,573 | 50,290,417 | 8,476,373 | 3,206,637 235,165,544 
ee eer oe 8,246,311 421,003 308, 276,054 7,959,330 
Home Life ......2.2s. 6,428,473 936,050 270, 154,247 6,743,860 
ae Hancock (Ord.) 7,195,969 | 3,357,151 266,315 74,538 8,598,248 
SOMO cs dccscces 11,267,261 | 1,239,608 367,787 268,410 11,091,312 
Massachusetts Mut... 22,525,722 | 4,775,100 896,124 313,264 24,898,011 
Metropolitan (Ord.).. 27,789,453 | 16,259,456 | 2,235,908 238,978 34,859,614 
Michigan Mutual..... 610,141 | 1,225,051 34,990 2,600 1,393,235 
Mutual Benefit........ 28,960,682 | 2,687,343 896,257 827,492 29,385,940 
North American Life.} __...... 205,000 Eee L.... aegees 205,000 
Mutual of N. Y....... 180,264,568 | 19,729,929 | 6,821,700 | 3,839,615 184,630,743 
National of Vermont. 10,779,956 | 2,588,324 472,525 144,206 12,045,287 
Nederland ........e0. 2,208,950 | nce oee 52,276 30,654 1,945,450 
New England ........ 5,875,747 | 1,170,206 266,002 185,349 6,381,756 
New York Life....... 163,266,785 | 35,021,672 | 17,803,651 | 2,251,693 187,325,773 
Northwestern Mutual. 67,305,928 | 10,107,055 | 2,933,601 ¥ 71,940,079 
Pacific Mutual (Ord.) 368,747 218,903 11,870 3 394,880 
Penn Mutual ......... 13,839,700 | 4,889,850 584,264 171,085 17,823,250 
Phoenix Mutual...... 9,769,373 | 2,066,578 370,483 169,385 10,394,148 
Presbyterian Minist.. 544,750 38,000 pk eee 500,750 
Provident L, and T... 11,673,104 | 1,174,743 508, 121,297 12,071,975 
Provident Savings.... 11,366,140 | 1,285,440 462 225,906 10,005,601 
Prudential (Ord.)..... 28,769,704 | 16,559,145 | 1,281,213 197,874 39.594,935 
Security Mutual... 12,693,180 | 2,435,577 286, 164,489 12,154,718 
Security T. and L 2,479,827 | 1,648,020 162,250 86,700 2,984,411 
State Mutual ... 10,438,629 | 1,180,842 374,332 153,451 10,905,580 
State’ Eile of Tnd..ccch 89 atisncs 151,500 1,475 | __...... 138,500 
Travelers ....... 14,453,271 | 2,985,778 425,917 219,304 15,912,538 
Union Central 10,010,682 | 2,231,581 327, 86,668 10,906,753 
Union Mutual 4,198,248 | 1,153,656 i 102,117 4,638,879 
United States. 9,990,829 | 1,162,511 431,103 203,670 9,990,330 
Washington ... 11,913,024 | 5,078, i 226, 13,263,105 
Totals .--| 992,301,135 | 205,212,249 | 40,684,449 | 16,285,867 | 1,079,312,244 
Industrial Business. 
ES PER See 239,730 2, 164,825 
John Hancock. 60,126,457 | 20,005,333 | 2,518,745 880,341 67,062,186 
Metropolitan . --| 167,765,906 | 52,790,810 | 5,988, 2,391, 184,111,855 
PUNE” io6ecccccee 118,069,996 289,073 | 5,112,997 | 2,018,001 980, 
SOM os coaxscas 345,962,259 |119,274,946 | 13,622,347 | 5,289,892 384,319,800 
PENNSYLVANIA, $ $ $. 3 $ 
Alitna: Lt ....0ccse6ces 13,454,398 | 3,157,727 599,899 373,932 15,631,574 
Baltimore Life (Ord.) 65,500 208, 5,668 500 199,000 
Bankers Life ......... 2,669,500 710,726 101,491 5,432 2,730,226 
SO ncncgaceeaks 12,824,878 | 1,601,500 497,248 166,446 854,858 
ce 1,430,004 27,526 42,602 12,155 1,371,705 
eS err Pee 210,845 GORE ET - sccsce 194,845 
Connecticut General.. 1,523,853 366,250 55,576 23,410 1,763,693 
Connecticut Mutual.. 15,570,044 | 1,333,500 428,906 275,500 16,064,244 
Equitable Life, Iowa. 795,705 163,000 an. ~. weedes 878,876 
Equitable Life, N. Y. 91,691,895 | 24,809,084 | 3,051,132 | 1,082,477 101,014,826 
Fidelity Mutual....... 17,584,059 | 3,582,427 499,262 259,971 19,112,333 
Germania (Ord.)..... 3,017,058 245,888 113,909 96,096 2,981,585 
NSS ARES 4,770,600 | 2,509,600 137,708 104,743 6,376,650 
pe —eeeeeeee 4,179,336 914,402 176,324 146,130 4,601,112 
Illinois Life........... 519,000 168,000 11,121 3,000 464,000 
— Hancock (Ord.) 7,368,589 | 2,282,850 | *1,094,416 120,735 8,745,105 
Manhattan .......c00¢ 5,481,088 | 1,883,133 149,749 187,784 6,001,066 
ee, Be ee eee i | ) haere 24,500 
Massachusetts Mut... 9,374,649 | 1,541,212 325,894 142,999 10,164,827 
Metropolitan (Ord.).. 13,067,752 | 8,626,775 642,460 147,557 17,612,347 
Michigan Mutual..... 2,402,357 536,768 108,855 13,292 2,490,166 
Mutual Benefit ...... 28,807,956 | 3,534,215 994,230 636,750 29.998,275 
Mutual Life of Ky... 202,000 27,500 8,276 5,000 171,500 
Mutual of New York. 85,625,765 | 13,406,786 | 3,191,730 | 2,136,160 91,817,549 
National of Vermont. 12,691,680 | 1,620,139 508,101 105,144 13,449,435 
National, U. S. A.... 553,814 133,403 14,977 4, 500,477 
New England Mut... 21,660,462 | 1,744,581 806,229 417, 22,072,600 
New York Life....... 55,522,547 | 13,028,343 | 2,563,476 804,978 65,696,269 
Northwestern Mut... 35,821,602 | 4,865,784 | 1,502,627 417,944 38,687,372 
Pacific Mutual ...... 514,136 224,711 21,321 1,000 656,347 
Penn Mutual.......... 60,200,968 | 13,175,824 | 2,118,002 583,256 64,862,934 
Pheenix Mutual...... 3,036,026 802,735 135,334 59,100 3,332,212 
Presbyterian Minist.. 1,368,312 204,500 40,695 6,000 1,399,812 
Provident L. and T 56,405,384 | 5,732,332 | 2,339,238 576,711 58,597,693 
Provident Savings.... 12,926,645 | 4,373,706 309,636 53,510 10,687,005 
Prudential (Ord.).... 17,766,289 | 11,127,539 823,153 125,653 74,999,308 
Royal Union Mutual. 434,300 86,500 17,164 4,000 443,300 
Securi an ‘ 2,057,633 867,883 110,683 65,530 2,219,413 
state Life of Ind 841,000 | 1,592,500 51,283 5,000 2,186,500 
tate Mutual 6,205,498 | 1,175,576 265,735 142,955 6,886,427 
security Mutual 3,039,000 | 1,303,621 92,427 45,020 3,761,008 
Sun of Canada.. 803,956 638,096 41,931 18,315 1,041,210 
Travelers ..... 17,281,317 | 2,110,299 431,131 259,796 18,311,515 
Union Central 10,456,142 | 1,838,153 328,977 116,710 11,227,061 
Union Mutual. 2,174,566 652,748 78,302 16,068 2,566,531 
United States 2,602,247 713,020 82,819 26,125 2,873,117 
Washington 6,386,577 | 1,229,078 224,080 112,619 5,907,217 
TIE caicdeaered 652,176,137 |141,114,790 | 25,076,196 | 9,511,095 716,630,135 
Industrial Business 
Baltimore Life........ 1,914,686 | 2,182,434 186,036 63,620 2,129,202 
CARNE diccadcccssxecel =: abaean 161, 1,303 153 125,062 
Gest. odccctsvececs 4 eee ene 2,486 2,954 57,626 
John Hancock ....... 20,399,046 | 4,742,890 t 232,538 441,832 
Metropolitan ......... 99,513,631 | 34,474,136 | 3,560,860 | 1,154,200 110,003,249 
Prudential .........06 91,351,422 | 35,974,434 | 4,074,295 ,261,626 103,711,916 
NE cnaciecan 213,241,834 | 77,535,784 | 7,824,980 | 2,715,091 238,468,887 


























* Includes industrial. tf Included with ordinary. 
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1901 EDITION NOW READY. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of sixty-three prom 
—_ a0 Ape companies Uy peg on the +m a, unde the following 
eads, a Pome g  Net oh our annual publication, the Handy Guide to Premium 











Acs Limrr. ‘ORFEITURE CONDITIONS, 
APPLICATION. 

BENEFICIARY. or SETTLEMENT. 
DEATH or Premiums. 
DiviDENDS, 

DUELING. AND TRAVEL. 
NCONTESTABILITY 

INTOXICANTS AND NARCOTICS. VaLuss, 

LOANS ON Po.icizs. or Law. 


Amount Carrizp. 


Single Copies, 75 cents; 100 Copies, $60.00. 


HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE 
WITH FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY. 


Apprress, THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 








WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee, Good terms to the right men. 
Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL. 


Actuarial. 














AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 Nassav St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





WAattTeER C. WRIGHT, 
Successor to Exizur WRIGHT. 
CONSULTING ACTUARY. 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work, 


Telephone 2662 Main. 45 Mick Street, Room 77, BOSTON. 





ILES MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 


sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 


ONSULTING ACTUARIES. 
150 Nassau St., New York, 
toor Chestnut St., PHILADELPHIA. 





t eee MILTON STEARNS, 


CoNnsuULTING ACTUARY, 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, Iowa. 





Bigencp Wants. 








IN THE STATE OF DELAWARE 
HE MUTUAL LIFE HAS MORE BUSINESS IN 


force than any other two Companies. During 1900 its gain of 
Insurance in force was greater than any three companies. There are twenty- 
six companies in the state and the Mutual Life’s net increase was nearly two 
thirds as much as all other (25) companies combined. 
There is a good position as District Manager in connection with this 
agency that may be secured by applying at once to 
HERBERT N. FELL, 
General Agent, 
Wilmington, Delaware. 


IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “* thousand hills”; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advanees. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas. 

W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


WA NTED—GENERAL AGENT FOR 
Scranton and North-Eastern Pennsylvania for the Canada Life 
Assurance Company. 
Good brokerage and renewals to reliable, competent man. Address or 
apply at once to 








H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa. 


NE HUNDRED PER CENT MORE BUSINESS 


written in 1900 in my field than in the past three years. 


Agents cannot do better than connect themselves with the 
MUTUAL LIFE INSURANCE COMPANY, of New York, in the 
best field in the country. Successful writers with up-to-date record 
and reference will be offered good commissions. 

JOS. W. GOUDY, Manager Central and Northern Illinois, 
Masonic Temple, Peoria, Ill, 


WO DISTRICT MANAGERS WANTED FOR THE 

Paterson and Newark Districts. Salary or corimission contracts 

with renewals. Must furnish first-class references. Correspondence 
confidential. 








THOS. R. RAITT, State Manager, 
Sun Life Assurance Company of Canada, 
10 W. State Street, Trenton, N. J. 





a UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





HAS. T. LEVINESS, 


38 South Street, Baltimore, Md. 
MANAGER Aanp GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 


Excellent opportunities in the South for reliable agents. 
All forms of policies issued with up-to-date features and annual dividends 


IFE INSURANCE AGENTS WHO DESIRE THEIR 
work made easy and profitable are invited to examine the policy contracts of the 
Security Mutual Life Insurance Company. REGISTRATION of Policies with the 
Insurance Department of the State of New York Guarantees the reserve and makes 
ABSOLUTE security. DIVISION of Premium in Policy Contract FIXES and LIMITS 
expense of management, thus GUARANTEEING all profits to the persistent policyholder. 
For particulars, or Agency, apply to TRAVIS & GARRISON, Managers, Metropolitan 
Department, * Times” Building, New York City. 











LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
ears the Mutual Life of New York more than doubled its business in force 
inIowa. Therefore, if you want to connect yourself with a successful agency, 

address, FLEMING BROS. Managers for Iowa and Nebraska, 

Des Moines, Iowa, 





